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NPEAYNPEXOEHVE O PUCKAX

1. BBegeHue

1.1. lpepynpexneHne o puckax npegocrtaesnsetca Bam (Hawemy KnuneHTty wnnu
noteHunanoHoMmy KnneHty) B cootBeTcTBUM C 3akoHom 144(1)/2007-2014,
perynmpyroLmm okasaHne MHBECTULMOHHbIX YCNYT, OCYLEeCTBEeHNE MHBECTULMOHHOMN
AEeATeNbHOCTN, AEeATENbHOCTU pPerynupyemMblX PbIHKOB U UHble CBA3aHHbIE C HUMU
BOMPOChI, Cy4eTOM NocrenyoLwmnx usMeHeHn 1 JONONHEHUI

(nanee — "3akoH"), KOTOPbLIN pacnpoCcTpaHseTcs Ha aeaTenbHoOCTb Xtrade Europe Ltd
(mnanee — "KomnaHus").

1.2. Bce KnneHTbl 1 noTeHumanbHblie KnneHTbl 4OMKHbI BHUMATENbHO O3HAKOMUTbLCS
C pucKkammu, OMUCaHHbIMW B [aHHOM [OKyMeHTe, npexae 4yem obpawaTtbca B
KomnaHuio c¢ 3anpocom 06 OTKpbITUM TOProBOro cyeTa W HadMHaTb BeaeHue
TOProBbIX ornepauun npu nogaepxke Komnanun. OgHako cnegyet OTMETUTb, YTO B
AAaHHOM JOKYMEHTE HEBO3MOXHO OTPa3nTb BCE PUCKU U Apyrne 3HauYnuMble acnekTbl
TOProBnM KOHTpaKkTamMn Ha pasHuuy. [JaHHoe npeaynpexaeHne npegHasHadeHo ang
TOro, 4Ytobbl OOGBHLEKTUBHO U [OCTOBEPHO pPa3bsCHUTb OOLMIA XapaKTep PUCKOB,
CBSI3aHHbIX C TOProBJiEN KOHTPaKTaMun Ha pasHuLy

2. Komuccusa n Hanoru

2.1. Tlpun npepoctasneHnn Ycnyr KnueHty KomnaHma B3MMaeT KOMUCCUIO,
MHpopmauua o KOTopown npeactaeneHa Ha Beb-camTe Komnawuwn. lMepen Havanom
BeAEHNS TOProBblX onepaumi KnueHT AormkeH nonyuutb noapobHyto  MHopmauuio
o060 Bcex BMAax KOMWUCCMM W ONnaTbl, KOTOpble OyAyT yadepXaHbl C Hero 3a
npegocTtasneHne Ycnyr. KnneHt oba3aH CaMOCTOATENbHO Yy3HaBaTb 00 M3MEHEeHUAX
yCrnoBuin onnarbl.

2.2. Ecnu nwobble BUAbl onnaTtbl He MpPeAcTaBneHbl B [AEHEXHOM BbIpaXkeHun a,
Hanpumep, COCTaBNAT ONpPeAeNneHHbI NPOLEHT OT CTOMMOCTU KOHTPaKTa, TOProBoro
cnpega n T.4.,70 KnueHT gorkeH ybeauTtbesi, YTO €My M3BECTHa MoTeHuManbHas
BENUYMHa Takon onnaThl.

2.3. KomnaHust MoXXeT B3MMaThb nonaratoLLyrocs onnary B ntoboe Bpemsi.

2.4. CyulecTtByeT pUck, 4To ecnu KnneHT TopryeT nobbiMU KOHTPaKTaMmn Ha pasHuLy,
Takasi TOProBns MoxeT obnaratbCcs Hanoramu wW/unu ApyruMy nowsivHamun BeBuay
N3MEeHEeHUs1 3aKoHoA4aTeNnbCTBa UM NYHbIX ob6cTosiTenscTB KnveHta. KomnaHus He
rapaHTUpyeT OTCYTCTBME HEeoOXOAMMOCTWU ynnaTbl Hanoroe w/vnn nobbix Opyrnx
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rocyAapCTBEHHbIX MOWSMH. KoMnaHna He npegocTtaBnseT KOHCYNbTMpOBaHMeE Mo
BOMpPOCaM HanoroobrioXeHus.

2.5. KnueHT HeceT OTBETCTBEHHOCTb 3a ynnaTy HanoroB w/unu nwobbix Opyrux
MOLUIMH, NOANEeXalLMxX ynnaTte B CBA3W C ero TOproBon 4eATENbHOCTbIO.

2.6. HeobxoaMmo yuuTbiBaTb, YTO HamorM noanexatr uaMmeHeHuio  Ges
npeaBapuTeNbHOrO yBEAOMIEHUS.

2.7. HeobxogMmMo yuuTbiBaTb, YTO LIEHbl HA TOProBIO KOHTPaKTaMW Ha pasHuLy
ycTaHaBnueatoTcss KomnaHnen v Moryt oTnmyatbCs OT LEH, yKkasaHHbIX B ApPYrux
NcToYHUKax. LleHbl KoMmnaHmMm Ha caenku ¢ UeHHbIMM Bymaramm — 3TO LeHbl, Mo
KoTopbiM KoMnaHusi rotoBa NpogaBaTbh KOHTPaAKTbl Ha pa3Huuy cBouM KnveHTam B
MOMeHT npoaaxun. CooTBETCTBEHHO, B MOMEHT NPOAaXKM KOHTPaKTa Ha pas3HuULy LeHbl
KomMnaHum MoryT He coBnagaTh C YPOBHEM PbIHOYHbIX LIEH B pearibHOM BPpEMEHMN.

3. Pucku tpetbux nuy

3.1. KomnaHua MoXeT nepegaBaTb [LEHEXHble CPeAacTBa, MOfyYeHHble OT KIWMEHTa,
TpeTbemy nuuy (Hanpumep, Bpokepy-nocpenHuky, 6aHKy, pbiHKY, pac4eTHOMY areHTy,
KNMMPUHIOBOM OpraHu3auun unv BHEOMPXEBOMY KOHTpareHTy, Haxoasuwemycs 3a
npegenamm Kunpa), 4tobbl gaHHOE TpeTbe NULUO XPaHUMO MOSlyYEeHHblEe LEHEXHble
CpeAacTBa MNu ynpaesnano umu Ang npoBefeHus onepaumm yepes gaHHoe Nvuo unm C
JaHHbIM  NULOM, WM e 4YToObl BbIMONHUTL o0bsf3aTenbcTBOo KnmneHta no
npegocTasneHnto obecnevyeHnsa ans coBepLlleHns ToOM UM nHom onepaumm (T.e. YTobbI
BbINOMHUTL TpeboBaHWe K HayanbHOMY YpOBHO Mapxwu). KomnaHus He HeceT
OTBETCTBEHHOCTM 3a ntobble genctemsa unu 6Gesgencteme nbOOro TpeTbero nuua,
KOTOPOMY OHa nepefaet nosny4veHHble oT KnveHTa geHexHble CcpeacTBa.

3.2. Cuctema npaBoOBOro M HOPMATUBHOIO PEryriMpoBaHnUA OesATEeNIbHOCTU TaKoro
TpeTbero nuua byaeT oTnMyaTbCs OT COOTBETCTBYIOLLEN CUCTEMbI, 4ENCTBYIOLLIEN HA
Kunpe, n B cny4ae HennatexecnocobHocTn unu nwobor Jpyron aHarormyHom
HECNOoCOOHOCTM [OaHHOro Nuua K BbIMNOMHEHUIO CBOMX 00A3aTeNnbCTB OEHEXHble
cpencrtea KnueHta moryt nogBepratbCs MHbIM Mpouenypam, HeXernu OeHeXHble
cpeacTBa, Haxogsawmxcsa Ha oTaenbHom cdeTe Ha Kunpe. KomnaHusa He Hecet
OTBETCTBEHHOCTM 3a NnaTeXecrnocoOHOCTb, AeNCTBUA unn 6esgencrteme nobbixX
TPEeTbUX NUL, YNTOMSAHYTbIX B JaHHOM MYHKTE.

3.3. Tpetbe nuuo, kotopomy KomnaHus nepenaeT OEHEXHble CpeacTtBa, MOXeT
pa3MecTuTb NX Ha 06 beANHEHHOM CHETE, B CBA3U C YEM MOXET ObITb HEOCYLLIECTBUMO
UX OTAEeneHume OT AeHEexXHbiXx cpeactB Knuenta wnu Tpetbero nuua. B cnyvae
HennaTeXXecnocobHOCTU TpeTbero nuua wunn nboro Apyroro aHanormyHoro
cynebHoro pasbupartenbctBa B ero oTHoweHun KomnaHus, BO3MOXHO, OyaeT B
COCTOSAAHUM MpPeacTaBuUTb TOSNIbKO HEOOOCHOBaHHbLIA UCK OT MMeHu KnmeHta, B
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pesynbTate 4yero KnuMeHT noaBeprHeTcsi pUCKy TOro, YTO [OEHEXHbIX CPeacTs,
nonyyeHHbix KomnaHuen oT TpeTbero nvua, OyageT HegocTaTouHO — Ans
yOoOBMeTBOpPeHUs npeTeH3ur KnueHTa B OTHOLUEHUW COOTBETCTBYIOLLEro cyeTa.
KomMnaHusi He HeceT OTBETCTBEHHOCTM 3a Ntobble BbITEKaoLWmMe YObITKN.

3.4. KomnaHua MOXeT XpaHWUTb [OEeHeXHble CpeacTBa, rnonyyeHHble oT KnueHTa, B
AenosvTtapusix, y KOTOpbIX MOXeT OblTb obecneunTenbHbli UHTEpecC, npaBo
yaepXaHusi 3a JONrM UNu npaBo Ha 3adyeT TpeboBaHMM B OTHOLIEHUM LAHHbIX
AEHEXHbIX CPeacTB.

3.5. MIHTepeckbl 6aHKOB 1 GpPoKepoB, C KOTOPbIMU COTPYAHUYaeT KomnaHus, MmoryT
NPOTUBOPEYNTb MHTEpecam KrnneHToB.

4. HennaTtexecnocoOHOCTb

4.1. B pesynbrate HennatexecnocobHoctn KomnaHuM wnm HeBbLINOHEHUS
KomnaHuen cBonx 06s3aTenbCTB OTKPbIThIE MO3ULUK MOTYT ObiTb JIMKBUAMPOBAHDI
U 3akpbiTbl 6€3 NpeaBapuTensHoro cornacus KnveHra.

5. KomneHcaunoHHbIN hoHA ANA NUHBECTOPOB

5.1. KomnaHua gasnsetca uneHom KomneHcauymoHHoro doHga Ansi MHBECTOPOB,
npegHasHa4YeHHoOro Ans KIMEHTOB WHBECTULUMOHHBIX KOMMaHWN, OesATenbHOCTb
KOTOpbIX perynupyeTtcs 3akoHogaTtenoctBom Pecnybnukn Kunp. OnpegeneHHble
KIMeHTbl rnosnydaTt npaBo Ha KomneHcauuto oT KomneHcaumoHHoro doHaa ans
nHBecTopoB, ecrnn KomnaHus He BbINOMHUT CBOM obsasatenbcTBa. KomneHcaums He
pomkHa npesbiwaTte 20 000 (gBaguaTb Thicsad) eBpO Ha Kaxgoro KrnimveHTa,
nonyyYmBlLIEero Takoe npaBo. [Ona nonyyYeHns OONONHUTENbLHOW WHMOpMauuu
nepengute Ha Bknagky "KomneHcaunmoHHbIn OHA AN MHBECTOPOB" Ha Halwem Beb-
cauTe.

6. TexHn4Yeckme pUCKM

6.1. H1 KomnaHus, HM KriMeHTbl He HecyT OTBETCTBEHHOCTW 3a PUCKM (PUHAHCOBbIX
ybbITKOB, BO3HMKalOLWMe Npu cboe, HenpaBUiIbHOM YHKLMOHUPOBAHUN, BPEMEHHOM
npekpaLleHnm paboThl, pa3beanHeHNN nnm BPEe4OHOCHbIX OEenNCTBUAX
MHAPOPMALMNOHHBIX, KOMMYHUKALMOHHbBIX, 3NEKTPUYECKUX, INEKTPOHHbIX WAN APYrnx
CUCTEM.

6.2. Ecnn KnueHT npoBOoaNUT onepauumn B 35IEKTPOHHOW CUCTEMe, TO OH NoaBepraeTcs
puckam, CBsi3aHHbIM C paboTOM [aHHOW CUCTEMbI, B TOM u4ucne pucky cbos
annapaTHOro n NporpaMMHoro obecnevyeHunsi, CepBepoB, JIMHUN Nepefavn AaHHbIX U
MHTepHeTa. B pe3ynbTate ntoboro takoro cbos npukas, opopmMrneHHbin KnneHTtowm,
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MOXET ObITb HE BbINOSIHEH B COOTBETCTBUM C €r0 YKa3aHunaMun unm He BbINOJIHEH
Boob6ule. KomnaHma He HeCeT OTBETCTBEHHOCTU B cny4dae Takoro cbos.

6.3. KnuMeHT [OomKeH oco3HaBaTb, 4TO  HesawuddpoBaHHaa  MH@opmaums,
nepegaBaemasi Nno 3MEKTPOHHOM MOYTEe, He 3allullieHa OT HeCaHKLUMOHMPOBAHHOIO
aoctyna.

6.4. B nepmnon akTMBHOrO COBepLUEHUs caenok KnneHT MOXeT CTONMKHYTbCS C
TPYQHOCTAMM NpU  MNOMbITKE MO3BOHUTL B KOMMaHMIO wnM  NOAKMKOYUTLCA K
nnatdopmam/cnctemam KomnaHum, oCOBEHHO B YCNOBUSX ObICTPOro pblHKa
(Hanpumep, Npu ornawleHnu KItYeBbIX MaKPOIKOHOMUYECKMX NOKa3aTernen).

6.5. KnueHT gorkeH oco3HaBaTb, UYTO ceTb MHTepHeT MoxeT ObiTb nogBep)keHa
pasnuyHbIM Hernosnagkam, KoTopble MOryT NMPenATCTBOBATb NOMYYEHUIO UM JOCTYyna K
Beb-canty KomnaHun n/unn ToproebiM nnatgopmam/cmctemam, B HaCTHOCTU, MOTyT
NPOV30UTN Takme Henonagku, Kak OCTaHOBKa UMW HapylleHue nepefavn OaHHbIX,
cbon B paboTe annapaTtHOro M nporpamMMHOro obecneyeHns, HEeBO3MOXXHOCTb
NOAKIOUNTLCA K ceTu MHTepHeT, cbom B paboTe ropoAacKMX IMeKTpoceTen unu
xakepckue atakm. KomnaHma He HeceT OTBETCTBEHHOCTM 3a yuwepd unu ybbiTku,
BO3HMKLLUME B pe3ynbTaTe yKasaHHbIX Henornagok, He 3aBucAwmx ot KomnaHum, a
Takke 3a nobble gpyrme yobiTKA, U3AEPXKKN, 4OMAMM UNu pacxodsbl (B TOM yucne 3a
YyNyLLIEHHYO BbIro4y), MOHECEHHbIE B pe3dyribTate HecnocobHocTn KnneHta nonyuntb
AocTyn K Beb-canty KomnaHum w/vnu TOproBbIM CUCTEMAaM, a TaKkKe MNo MnpuynHe
3a4epKk1 unu cbos B OTNpaBfiEHNM MPUKA30B UKW COBEPLLEHNM OnepaLni.

6.6. B cBsI3M C Mcnonb3oBaHWEM KOMMbIOTEPHOro 06opyaoBaHUs, LUMAPOBLIX AaHHbLIX
M CUCTEM TONOCOBOM KOMMYHWKaLMW cpeau MpovMxX PUCKOB, B pesynbTaTe
BO34ENCTBUS KOTOPbIX MOryT BO3HWKHYTb YObITKM, 3a KOoTOpble KomnaHusi He Hecet
OTBETCTBEHHOCTU, KnmeHTbl noasepralTcsi CneayowmM pucKaMm:

(a) MNpekpaweHne nogavn INEeKTPOIHEPrnm co CTOPOHbl KnneHTa, nocraBLymka
ycnyr wunn onepaTtopa CBA3W (B TOM 4uUCne ronocoBOW CBSA3W), KOTOPbIN
obcnyxusaeT KnuneHTa;

(b) MexaHn4eckoe noBpexgeHne (UNU YHUYTOXEHUE) KOMMYHUKALMOHHbIX
KaHanoB, UCNorb3yemMblxX Ana CBA3WM Mexay KnneHTomM v nocTaBLLMKOM YyCnyr
(onepaTtopom CBA3KM) UM Mexay MNOCTaBLMKOM YCAyr U TOProBbIM WU
MHOPMaUNOHHBLIM cepBepoM KnneHTa;

(c) Nepebon B pabote cBA3M (HEQOMYCTMMO HU3KOE KA4YeCTBO CBSA3WN),
ncnonbdyemon KnneHtom unu Komnanmen nnm B paboTte CBA3K, UICNOSIb3yeMOoK
NOCTaBLLMKOM YCIyr Uiim onepaTtopomM CBA3M (B TOM YuMCrie ronioCoBON CBA3N),
obcnyxusarowmm KnneHta nnu KomnaHuio;

(d) HeBepHble mnu He cooTBeTCTBYLOLWME TpeboBaHMAM HacTporkn KrmveHTcKoro
TepMnHana;

(e) HecBoeBpemeHHOe 06HOBMNEHNE KNMeHTCKOro TepMmnHana;

HesmenbHocmb Xtrade Europe Ltd (ex. XFR Financial Limited) nuyeH3upoeaHa u peaynupyemcsi
Kunpckoli komuccueli no ueHHbIM 6yMaz2am u bup)xam e Kayecmee KUnpcKol uHeecmuuyuoHHoU
komnaHuu, nuyeH3usiNe108/10 4



(H) TMpwn coBeplueHnn onepaunrt No TenedOHHbIM IMHUAM CBA3N (Ha3eMHbIM UK
MOGUNbHBLIM) KnMeHT noaBepraeTca pUCKy BO3HUKHOBEHWUS TPYOHOCTEN Npu
Bbl30Be abOHEHTa, eCrnn OH MbiTaeTCcA JO3BOHUTLCSA 40 COTPYAHMKA Unu otaena
Opokepckoro obcnyxusaHna KomnaHum, no NnpuymMHe HU3KOro KavyecTBa CBA3MN
N Ype3MepHOU 3arpy>KeHHOCTU SIMHNWN CBA3Y;

(g) 'cnonb3oBaHue KaHanoB CBA3K, annapaTtHOro 1 nporpaMmmMHoro obecneveHus
NOpPOXAAKT PUCK TOTrO, YTO CoObLLEHME (B TOM YMCIIEe TEKCTOBOE COOOLLIEHME)
KomnaHunHe 6yget nonyyeHo KnneHTtom;

(h) BegeHunto ToproBnn no TenegoHy MOXeT NpenaTcTBOBaTb BbICOKas
3arpy’>K€HHOCTb FIMHUI CBA3MU;

() HenpaBunbHOe QYHKUMOHUPOBAHNE WNN HEBO3MOXHOCTb MWCMOSb30BaTh
nnaTtdopmbl, B TOM YUCI1E KITMEHTCKNN TEPMMUHATT.

6.7. KnueHT MoxeT noHecTn ouHaHCOBbIe YObITKM MO MpUYMHE MaTepuanmsaummn
BblLLENEPEYNCIIEHHBIX PUCKOB, B criydae Yero KomnaHma He HeceT OTBETCTBEHHOCTM
3a MNPUYUHEHHbIN Yyulep® M BCA OTBETCTBEHHOCTb 3a BCE CBS3AHHbLIE PUCKU
Bo3naraetcssHaKnueHTa.

7. ToproBas nnardopma

7.1. MNMpegynpexagaem KnueHTa, 4TO NpM TOProBfie Ha 3NIEKTPOHHOM nnaTtgopme OH

OepeT Ha cebsa puck mMaTtepuanbHbIX YObITKOB, KOTOpble MOryT CTaTb CreAcTBUEM,

cpeau Bcero npoyero:

@ Cobos obopymoBaHna nnu nporpammMHoro obecneyeHus, MCnosnb3yemoro KnneHTtom,
WIn NF1I0XOro KayecTBa COeAMHEHUS.

b C6o4a, HenpaBUNbHOrO PYHKLMOHUPOBAHMSA U UCMOSMb30BaHMSA annapaTHOro MUnm

nporpaMmmHoro obecnedenuns Komnanum nnn KnueHta.

HenpaBunbHomn paboTbl 060pyaoBaHus, NCNOSb3yeMOro KnneHTom.

HenpaBunbHbIXHACTPOEKKITMEHTCKOrO TEPMUHanNa.

HecBoeBpeMeHHOro OBGHOBMEHUSI KITMEHTCKOro TepMuHana.

—~ =~ =
NENEANE)

7.2. KNnneHT gomkeH O0CO3HaBaTb, YTO B KaXAbl OTAENbHbIA MOMEHT BPEMEHWN TOMbKO
OoOHa VHCTPYKUMSA MOXeT HaxoOuTbCs B Ovepeau Ha BbinornHeHue. [locne Toro kak
KnueHT oTnpaBnseTr WHCTPyKuuio, niobble apyrme OTnpasBreHHble UM UHCTPYKUUK
WUFHOPUPYIOTCA, M Ha 9KpaHe nosiBnseTca coobuieHne "PasmelleHve npukasos
3abrokMpoBaHO", 4O TexX Mop Noka nepsas MHCTPYKUUS He ByaeT BbINOMHEHa.

7.3. KnueHT pomkeH noHMMaTb, YTO €AUHCTBEHHbIM HAOEXHbIW WUCTOYHUK
MHdopmaunm o6 M3MEeHeHUM KOTUPOBOK — 3TO 6Gasa KOTUPOBOK Ha cepBepe,
obHOBNssieMasi B peXxuMMe peanbHOro BpemMeHW. basa KOTUPOBOK B KITMEHTCKOM
TepMuUHane He SABNSETCS HaOeXHbIM WMCTOYHUKOM WHGopmauum o6 M3MeHeHun
KOTUPOBOK, MOCKOSIbKY COeAUHEHNE MeXAY KINUEHTCKMM TepMUHaroM U cepBepom
MOXEeT npepBaTbCHA, U HEKOTOPble KOTUPOBKM MOryT NPOCTO He oTobpasuTbcsa B
KITMEHTCKOM TepMuHane.
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7.4. KnueHT gomkeH oco3HaBaTh, YTO KOrfa OH 3aKpbiBaeT OKHO co3aaHus/yaaneHns
npukasa UM oKHO OTKPbITUS/3aKPbITUS NMO3ULIMA, TO MHCTPYKLMS, OTNpaBrieHHas Ha
cepBep, He aHHynupyeTcs.

7.5. MNpukasbl, HaxoasLMECS B 04epPean, MOTyT BbINOJTHATLCS MO 0gHOMY. Heckornbko
npuKasoB, 04HOBPEMEHHO OTrnpaBeHHble C 0AHOro KnneHTckoro akkayHTa, MoryT He
ObITb BbINOSTHEHBbI.

7.6. KnveHT p[ormkeH noHMMaTb, YTO KOrda OH 3akpblBaeT Mpukas, OH He
aHHynupyeTcsi.

7.7. Ecnu KnneHT He nony4ymn pesynbTata BbINOSIHEHUS paHee OTNPaBfEHHOro UM
npukasa v pewaeT NOBTOPHO ero oTrnpaBuTb, To KNnneHT AormkeH ObITb rOTOB B3SATb Ha
ceba puck coBepLUEHUA ABYX Onepaumin BMECTO OL4HOMN.

7.8. KnueHT [ormKkeH NOHMMAaTb, YTO €CnM OTMOXEHHbIM MNPUKa3 YXe BbINOSIHEH, a
KnveHT oTnpaBnsieT yka3aHMe MO M3MEHEHUI €ro ypoBHS, TO  eAUHCTBEHHOe
yKasaHue, noanexatlliee BbINOSIHEHUIO, — 3TO M3MEHEHME YPOBHS 3alUnTbl OT NOTEPb
n/vnn npukasa "3abpatb NpubbINL" MO  OTKPbITOM MNO3ULMK, KOrga OTIIOXKEHHbIN
npukas [ocTuraeTt 3aaHHOW LEHbI.

8. KommyHukaumsa mexxgy KnueHtom u KomnaHuen

8.1. KnneHt GepeT Ha cebsa puck nobbix MaTepuanbHbiX YObITKOB, 0BYyCnoBEHHbIX
TemM dpaktom, 4To KnueHTt nonyyun ysegomsieHne oT KomnaHum ¢ 3agepXKon unm He
nony4nn ero BOBCE.

8.2. KnuneHT pgomkeH OCO3HaBaTb, YTO He3awudpoBaHHas  WMHGopMauus,
nepegaBsaemasi Nno 9MNEKTPOHHOM MoYTe, He 3alluuieHa OT HeCaHKLUMOHUPOBAHHOIo
poctyna.

8.3. KomnaHus He HeceT OTBETCTBEHHOCTW B TOM Criydae, ecnu TpeTbu nuua, He
uMmerLume Ha TO MOSIHOMOYMKW, nosiydaT OOCTyn K MHopmauum, B TOM 4ucne K
agpecaMm OfIeKTPOHHOW  MOYTbl, 3MNEKTPOHHbIM KOMMYHUKAUMAM U JNIUYHOM
MHopMaLnM, B MOMEHT nepegadn ykKasaHHbIX JaHHbIX Mexay KomnaHuven wu
KnueHToM nnu npu ncnonb3oBaHuu cetm IHTepHeT, pyrnx ceTeBblX CPeacTB CBA3H,
TenedgoHa unn nNbbIX 4PYrnMX ANIEKTPOHHbBIX CPEeACTB CBSA3W.

8.4. KnuneHT HeceT nMOSMHYHO OTBETCTBEHHOCTb 3a pPUCKW, CBSA3aHHbIE C
HeOOCTaBMEHHbIMU BHYTPEHHUMUW MOYTOBbIMM COOODLLEHUSAMU CUCTEMbI OHJIAWNH-
TOoproBnn, otnpasneHHbiMKM KrnneHty KomnaHuen, Tak Kak OHW aBTOMaTU4EeCKU
yoanaiTcayepes 3 (Tpu) kKaneHgapHbIX OHS.

9. ®opc-maxopHble 06cTOoATEeNbLCTBA
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9.1. B cny4ae HactynneHusa opc-MaxopHbix obctoaTenscts KomnaHms mMoxeT ObiTb
He B COCTOSIHUM 0BGecneynTb BbIMOSTHEHME MPUKA30B, OTNpaBneHHbIX KnveHtamu, unu
NUCNonHATbL cBOM obs3aTenbCcTBa MO JOroBopaM, 3akryeHHbiM ¢ KnueHtamun. B
pesynbTtate KnmeHT MOXeT NoHeCTM (OUHAHCOBbIE YObITKN.

9.2. KomnaHus He HeceT OTBETCTBEHHOCTM 3a Ntobon yLepb nnum yobiTkM, BOSHUKLLNE
Nno NPUYMHE HEUCMOSTHEHNSA, BPEMEHHOIO NpeKkpaLeHNsa Unu 3agepXXku BbINONHEHUS
o6s3aTenbcTB KomnaHmum no gaHHOMY AOroBOpY, B TOM Cryyae, eCnv HENCTNOSTHEHME,
BPEeMeHHOe NnpekpaLleHe Unu 3agepikka BbINonHeHns 06a3aTenbCTB NPON3OoLUNK Mo
npuynHe opCc-MaxopHbIX OBCTOSATENbLCTB.

10. HectaHgapTHas pblHOYHAasA KOHBbIOHKTypa

10.1. KnueHT [JOormKeH MNOHMMaTb, YTO B YCIOBUAX HeECTaHOAPTHOM PbIHOYHOW
KOHBIOHKTYpPbI NEpUO, BbINOMHEHUS MPUKA30B MOXET ObITb NPOASIEH, NPUKa3bl MOTyT
ObITb HE BbINOMHEHbI N0 06BABNEHHON LileHe U He BbINONHEHbI Boobuwe. NoaTtomy
npukasbl 00 YCTAaHOBSIEHMN NIMMUTA U 3alLUUTEe OT NMOTEPb HE MOryT rapaHTMpoBaTb
orpaHuyeHve ybbITKOB.

11. UHocTpaHHasn BanioTa

11.1. MNpwn Toprosne PUHAHCOBLIMUN NHCTPYMEHTaMU B BantoTe, OTNIMYHOW OT BantOThI
CTpaHbl NpoxueaHusa KnueHta, nobble N3MEHEeHNs KypCoB BasitoT MOryT HEraTUBHO
OTPasnTbCs Ha CTOMMOCTMU, LEHe U nokasatensax paboTbl AaHHOro MHaAHCOBOrO
WHCTPYMEHTA N NPMBECTU K yObITKam anga KnueHTa.

12. O6wee npeaynpexaeHue o pucke Npu padboTte ¢ KOMMIIEKCHbIMU PUHAHCOBbLIMU
MHCTPYMeHTaMu (Npou3BOAHLIMU (PUHAHCOBLIMM MHCTPYMEHTaMM, TaKUMMU Kak
KOHTpPaKTblHa pa3HuLy)

12.1. ToproBns KoHTpaKTamy Ha pasHuuy siensetcsi KPAUHE CNEKYNATUBHON U
OYEHb PUCKOBAHHOW v npegHa3HavyeHa He ANs WMPOKOro Kpyra Nuu, a TONbKo Ans

NHBECTOPOB, KOTOpbIE:
(@) noHuMmalT M roToBbl B3ATb Ha cebsi BKOHOMMUYECKMEe, npaBoOBble U Apyrue
CBA3aHHbIE C AaHHbIM BMAOM TOpProenu PUCKWN.

(b) yuuTbiBalOT CBOE NUYHOE (PUHAHCOBOE MOSIOXKEeHUe, MaTepuaribHble pecypchl,
obpa3s xun3Hn n obssartencTea U B PUHAHCOBOM OTHOLLEHUWU FOTOBbI K NMOJSTHOW yTpaTe
CAeNnaHHbIX UHBECTULUN.

(c) obnagalT HeobxoOMMbIMK 3HAHUAMKW, 4YTOObI pasobpaTbCA B MexaHusme
TOProBfnn KOHTPakTamMuM Ha pasHuly, QYyHKUMOHMPOBaHUM ©6a30BbIX aKTUBOB WU
PbIHKOB.

12.2. KomnaHus He npegocTasnseT KnneHTy KOHCynbTauMm no Bonpocam TOprossin
KOHTpaKTaMun Ha pasHuly, PYHKLMOHUPOBaHMS 6a30BbIX aKTUBOB U PbIHKOB, a TakxXe
He [aeT HUKaKuUX peKkoMeHZauun no pasmMelleHuto uHeecTuuuin. oatomy, ecnu
KnneHTy HesiCHbl pUCKKU, CBA3AaHHbIE C JaHHbIM BMOOM TOProBfniv, TO eMy criegyeTt
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obpaTuTbCs 3a KOHCYyNbTaunen K HeaaBUCMMOMY (OMHAaHCOBOMY KOHCYMbTaHTy. Ecnn
Aaxe nocne obpalleHuns K PUHAHCOBOMY KOHCYNbTaHTy KNMeHTY HEMOHATHLI PUCKN,
CBsi3aHHble C TOProBnen KOHTpakTaMn Ha pasHuly, eMy He criegyeT Toprosatb MU
BoobLLe.

12.3. KOHTpaKTbl Ha pa3HuLy — NPon3BOAHbIE PUHAHCOBbLIE UHCTPYMEHTbLI, CTOUMOCTb
KOTOpPbIX CKIaablBaeTcs U3 LieH 6a30BbiX aKTUBOB/PbIHKOB, C KOTOPbIMU OHU CBA3aHbI
(Hanpumep, BantoTbl, OHOOBLIX WHAEKCOB, akuuni, MeTannoB, WHOEKCHbIX
dobrovepcoB, popBapAHbIX KOHTPAKTOB U T.A4.). XOTS UEHbl, NO KOTOpbIM BeaeT
Toprosnto KomnaHus, yctaHaBnmBarTCA NOCPeaCcTBOM anropntma, paspaboTaHHOro
KomnaHmnen, oHM OCHOBaHbl Ha CTOMMOCTU 0a30BbiX aKTMBOB/PbIHKOB. [lo3aToMmy
Ba)XHO, 4TOObl KnneHT oco3HaBan pUCKWM, CBA3aHHbIE C TOProBrnen UHaHCOBbIMMU
WHCTPYMEHTaMMn, OCHOBaHHbIMW Ha COOTBETCTBYHOLIMX Oa30BbIX akTMBax/pblHKaX,
NMOCKOJSIbKY KorebaHusi ueH Ha 6a3oBble akTUBbI/PbIHKM BAUAKOT Ha MNpubbInb,
nonyvaemyto KrnimeHTom oT TOprosru.

12.4. Hdpopmaums o npeablayLmx nokasartesrnax TOprosnm KOHTpakTaMmn Ha pasHuLy
He rapaHTUpYyeT, YTO B HACTOSALLEM U/Unu OyayLwem ykadaHHble NokasaTenn OCTaHyTCs
Ha TOM Xe ypoBHe. Ha ocHoBaHuUM npeablayumx AaHHbIX HEBO3MOXHO COCTaBUTb
HaZeXHbI MPOrHO3 OTHOCUTENbHO ByaylmMx nokasaTenen paboTbl PUHAHCOBLIX
WHCTPYMEHTOB, KKOTOPbIM OTHOCATCS BbILLEYNOMSAHYTbIE JaHHbIE.

12.5. KpedumHoe rnae4yo u 3chgpekm puUHaHCo8020 pbiyaea

125.1. Onepaumm C WHOCTPaAHHOW BasitOTON M MNPOU3BOAHBLIMU (PUHAHCOBLIMU
WHCTPYMEHTaMM XapakTepusyrTCs BbICOKMM YpPOBHEM pucka. HayanbHbIn ypoBeEHb
MapXXu MOXeT ABMAATbCS HE3HAYUTENbHbIM MO CPABHEHWUIO CO CTOMMOCTbLIO KOHTpaKTa
Ha MHOCTPAaHHYIO BasnoTy UM Npon3BogHble (OMHAHCOBLIE MHCTPYMEHTbI, B CBSA3U C
YyeM NPUMEHsIETCAKpeanTHoE NneYvo nnnaddekT puHaHCOBOro pblvara.

125.2. B 9atom cny4ae cpaBHUTENbHO HebonbluOe ABWXKEHWE pbiHKa B
nponopumMoHanbHO 6onbLuen cTeneHn oTpasnTCca Ha cpeacTBax, KoTopble 6binu nnm
OyaoyT BHeceHbl KnueHToOM; 3TO MOXeT Kak cpaboTaTb B nonb3y KnveHTa, Tak u
NPUYMHUTL emy YO6bITKN. YTOObI cOXpaHUTb CBOK no3uumio, KnneHt moxeT ObiTb
BbIHYXXEH MNOMHOCTLIO MOTEPATb HadarbHOEe MapXuHanbHoe obecrnevyeHue wunu
nobble gonosnHUTENbHbIE CPEACTBA, BHECEHHbIE UM Ha CBOM c4eT B KomnaHun. Ecnu
PbIHOK ABuraeTca npoTus no3vunm KnueHta w/unm nosbiwaloTcs TpeboBaHMs K
HayYyanbHOMY YPOBHIO MapXWn, TO KNnUeHT MoXeT ObITb BbIHYXXAEH B CPOYHOM Mopsaake
BHECTW [OONOSIHUTESNIbHbIE CpeacTBa, uYTOObI  COXpaHUTb  CBOK  MO3MLMUIO.
HeBbinonHeHne TpeboBaHNsA 0 BHECEHNN JONOMHUTENbHbLIX CPEACTB MOXET NPUBECTU
K 3aKpbITMO no3vuumn (nosmummn) KnneHta KomnaHvenm ot ero uMeHu, B pesynbTate
yero KnueHT noHeceT OTBETCTBEHHOCTb 3a ntobble BbiTeKawowme YObITKA Unu
aeduumT cpeacTs.
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12.6. llpukasbl U cmpameauu, HarpPassEHHbIE HA NMOHUXEHUE pucKa

12.6.1 Pa3melyeHune onpeeneHHbIX npukasosB (Hanpumep, "3awmra oT notepb", ecnv
3TO paspelleH0 MEeCTHbIM 3aKoHOAaTeNbCTBOM, unM "YcTaHoBnewHne numuta"),
HanpaBfieHHbIX Ha oOrpaHnvyeHne YObLITKOB A0 OnNpenenieHHOro YPOBHS, MOXET He
COOTBETCTBOBATb PbIHOYHBLIM YCNOBUSM, B KOTOPbIX BbIMOSIHEHNE TaKUX MNPUKa30B
HEBO3MOXHO, — Harnpumep, B CUry OTCYTCTBUS NUKBUOHOCTU Ha pbiHke. CTparterunm,
npegnonaratowmne MCNonb3oBaHMEe KOMOMHaAUMA MO3VLUMIK, TakMx Kak crnpeg W
cTP3aan, MoryT OblTb HE MEHEE PUCKOBAHHbIMKW, YeM OTKPbITUE MNPOCTbIX KOPOTKUX
WU ONUHHBLIX No3uumin. MoaTomy npukasbl 06 yCTaHOBEHMM NUMUTA WU 3alumMTe OT
noTepb He MOryT rapaHTUPOBaTb OrpaHNYeHne yObITKOB.

12.6.2. [MpodeccnoHanbHbIn ~ (PUHAHCOBBIA  KOHCYMbTAHT  Takke He  MOXeT
rapaHTMpoBaTb OrpaHudeHue yobITKOB.

12.7. BonamusbHOCMb

12.7.1. HekoTopble npounsBoaHble (PUHAHCOBbIE WHCTPYMEHTbI TOPryrOTCA B LUMPOKOM
BHYTPMAHEBHOM Anana3oHe C BonaTuibHbiIMU KonebaHusamu ueH. NMoatomy KrnveHt
OOSDKEH YuuTbiBaTb TOT (PaKT, YTO Mpu TOProBrie BesiMka He TONbKO BEPOSTHOCTb
nonyyeHnss npubbinn, HO M PUCK BO3HUKHOBEHMS YObITKOB. LleHa npoun3BoaHbIX
(PMHAHCOBbLIX MHCTPYMEHTOB CKragblBaeTcsl U3 LeHbl 6a30BbIX akTMBOB, C KOTOPbIMMU
OHM cBs3aHbl. [lpou3BogHble (PUHAHCOBbIE WHCTPYMEHTbl W CBS3@HHble C  HUMWU
0a3oBble aKkTMBbl MOIYT SIBMSATLCS KpanHe BonaTunbHbIMWU. LleHbl Ha npou3BOAHbIE
(PMHaAHCOBbIE MHCTPYMEHTblI U ©a30Bble aKkTMBblI MOryT pe3Kko KorebaTbCa B LUMPOKOM
AnanasoHe, a Takke pearMpoBaTb Ha Henpenckasyemble COObITUA UMM U3MEHEHUS
obctoatenbcTtB, He 3aBucAwmx oT KnueHta wunm Komnanuu. [pu onpegeneHHbIX
PbIHOYHBIX YyCNoBUsAX npuka3 KnueHta He MoXeT ObiTb BbIMNOSIHEH NO OOBLABMEHHOM
LUeHe, YTO MOXeT NPUBECTU K BO3HUKHOBEHWUIO YObITKOB. LleHbl Ha npou3BOAHblE
(PMHaAHCOBbIE MHCTPYMEHTbI M 6a30Bble akTMBblI MOABEPXEHbI BO3OEWCTBUIO, Cpeaun
BCEro npo4yero, CO CTOPOHbl W3MEHEHWW COOTHOLIEHUS MexXay CrnpocoM U
npeanoXeHWeM, rocydapCTBEHHbIX, CEeNbCKOXO3SANCTBEHHbIX, KOMMEPYECKUX U
TOProBbIX MNPOrpamMm U MOSIUTUK, FOCYAAPCTBEHHbLIX U MEXOYHAPOAHbIX MOSIMTUYECKUX
N 9KOHOMWUYECKMX COObLITUA N npeobnagalolmx MCUXONOrMYECKUX XapaKTEPUCTUK
COOTBETCTBYHOLLEINO pPbIHKA.

12.8. Mapxa

12.8.1. KnneHT noHMMaeT U NpuUHMMaeT TOT {akT, YTO BHE 3aBUCUMOCTU OT
MHdopmMmauuun, npegocTasrieHHon KomnaHnen, CToMMOCTb NPOU3BOAHbIX OUHAHCOBbIX
WHCTPYMEHTOB MOXET CHWXKaTbCA WM MOAHUMATbCS; crefyeTt YyuuTbiBaTb, YTO
WHBECTULIMM MOTYT a)ke NOSIHOCTbIO 0BeCcUEeHNTBLCA. OTO NPOUCXOANUT B pe3yrnbTaTe
NPUMEHEHNA B JaHHOM BMOE TOProBfin CUCTEMbI MapXXUPOBaHUSA, KOrga BenuyuHa
Aeno3uTta Unn MapXXm rno CpaBHEHUIO C OBOLIEen CTOMMOCTbIO KOHTpakTa siBndeTcs
HEe3Ha4YUTENbHOW, B CBA3N C YEeM OTHOCUTENIbHO HEeOONbLUOE W3MEHEHME LiEHbI
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0a30BbIX aKTMBOB MOXET OKasaTb HEenponopuuoHanbHO 6orblluoe BO3OEWCTBUE Ha
TOproBble onepauuu, ocyllecternsiemble KnveHToMm. Ecnv nameHeHue ueHbl 6a30Bbix
aKTMBOB BbIrOAHO KNMEeHTy, TO OH MOXET MOofy4YnTb XOPOLLYK MPUObINb, HO CTOMb Xe
He3HaunTenbHOe [OBWXEHME pblHKa B 0OpaTHYd CTOPOHY MOXET B KOPOTKUE CPOKM
npuBECTU K MONHoW noTtepe pAeno3uta KnveHToM, a Takke K  [AOMOMHUTENbHbIM
ybbiTkam ans KnueHTa.

12.9. /luksuoHocmeo

12.9.1. HekoTtopble 6a30Bbie akTUBbLI MOryT He cpasy npuobpeTtaTb JINKBUAHOCTL B
pesynbTaTe NOHMXEHHOro crpoca Ha Hux, n y KnmeHTta He Bcerga eCctb BO3MOXHOCTb
nonyyYnTb MHMOPMaUMIO O LUEHHOCTM 6a30BblIX akTMBOB WM O CTENEeHu
CONYTCTBYHOLLNX PUCKOB.

12.10. KoHmpakmel Ha pasHuyy

12.10.1. KoHTpaKkTbl Ha pasHuly, YCIyrm no TOprosrie KOTOpbIMU npenocTtaBnseT
KomnaHusi, — 3TO 06ecnocTtaBOYHblE CAENKM C HeMeasleHHbIM pacyeToM,
No3BONSALLNE NOMNYYnUTb NPUBLINDL B pesdyrbTaTte nUsMeHeHUN LieHbl 6a30BbiX akTUBOB
(MHOekcoB BantoT, MHOEKCHbIX, 06NIMrauMOHHbIX M TOBAPHbIX (Pbl0YEPCOB, KOHTPAKTOB
HaHeMeNeHHYI NOCTaBKy CbIpOMHEMTH, 30510Ta, cepebpa, OTAENbHbIX akLMn, BantoT
nUnn, Bpemsa OT BpeMeHMU, NbbiX ApyrMx akTMBOB Ha ycMoTpeHue Komnanuu). Ecnn
n3MeHeHne ueHbl 6a30BblX akTMBOB BbIOAHO KnMeHTy, TO OH MOXET MNOny4uTb
XOpPOLUYO MpuUbbINb, HO CTOSb Xe He3HauyuTernbHOe OBWXEeHWe pblHKa B 0BpaTHYH
CTOPOHY MOXET B KOPOTKNE CPOKM MPUBECTU K NONHOW notepe genosuta KnneHTtowm, a
Takke K Bbinnate OOMNOMHUTENbHbIX KOMUCCUA W OpPYrMM BuUaM pacxogoB And
KnueHTa. lNoatomy KnneHTy He crieayeT ToproBaTb KOHTPaKTaMun Ha pasHuLLy, eCriv OH
He roToB B3ATb Ha cebs puUCK MOMHOW NOTEPU MHBECTUPOBAHHbLIX CPEACTB UIN He
rOTOB K BbinnaTe o6 bIX 4ONOMHUTENbHbLIX KOMUCCUIA U APYTUM pacxogam.

12.10.2. NHBecTnpoBaHWEe B KOHTPAKTbl Ha PasHULy COMPSPKEHO C TakUM Xe PUCKOM,
Kak M WHBECTUpOBaHME BO blOYEPCbl WM ONUWOHbI, WU KnneHT pormkeH O6bITb
OCBEZIOMSIEH O BbllIENPUBEAEHHbIX puckax. Onepauumn C KOHTpakTamu Ha pasHuLy
MOryT ObITb CBSi3aHbl C YCMOBHbIMM ob6A3atenbctBaMu, U KnneHT OOfMKeH MOHMMaTb
BCE BO3MOXHble TMOCMeACTBMS TakKMX oOrepauun, KOTOpble W3IOXEeHbl B MyHKTe
"MIHBECTMLMOHHbIE CAENKN C YCNOBHbIMU 0bsi3aTenbcTtBammn".

12.12. BHebupxcesble cOenKu € npou3Bo0HbIMU (hUHAHCOBLIMU UHCMpPYMeHmMamu

12.12.1. ToproBns KOHTpakTamMum Ha pasHudy, npeanaraemas KomnaHuen,
npeacrasngaeT cobon coBepLueHne BHeBMPKEBbIX cAEeNOoK. B To Bpems kak HeKoTopble
BHEOMPXKEBbIE PbIHKN XapaKkTepPU3YyHTCS BbICOKMM YPOBHEM FNTMKBUOHOCTU, onepauumn
C BHEOUPXKEBbIMM UNW HE noAnexawumn nepegade pyromy nuuy npou3Bo4HbIMU
PUHAHCOBBLIMW WHCTPYMEHTaMu MOryT MnpeacTaBnAaTb OOMbLUMIN PUCK, HeXenu
onepaumn ¢ GupXeBbIMW MPOU3BOAHBIMW WHCTPYMEHTaMM, MOCKOSbKY B MNEepBOM
cnydae OTCyTCTBYeT Oupxka, Ha KOTOPOM MOXHO Obino 6bl 3aKpbiTb  OTKPbITYHO
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nosuumio. He Bcerga BO3MOXHO JMKBUAMPOBATb OTKPbITYHD MO3ULMIO, OLEHUTb
CTOMMOCTb MO3MUUK, MOMyYEHHOW B pes3ynbTaTe 3akmyeHUsi BHEOUPKEBOW cOenku,
NN OUEHUTb cTeneHb pucka. LleHa nokynatens v ueHa npoaBua He 00si3aTenbHO
[AOMKHbl OblTb OObSIBMEHbI, HO AaXe eCcrnv OHM 0ObLABMAOTCS, TO UX yCTaHaBNMBaKOT
AWnepbl, OCYLLUECTBrsiOLLME COENKM C  OaHHbIMA  UHCTPYMEHTaMK, MNo3ToMy
yCTaHOBINEHME CrpaBeanMBON LieHbl MOXET ObiTb COMPSKEHO C  TPYAHOCTAMM.

12.12.2 [Ins BegeHus onepauumn ¢ KOHTpakTaMmn Ha pasHuuy KomnaHus ucnonb3yeTt
CUCTEMbI OHITaNH-TOProBIN, KOTOPbIE HE NoAnaaarT nogonpeaeneHme opmunansHom
OMpPXN, NOCKOMNbKY OHW HE ABMAITCA MHOFOCTOPOHHUMUW TOProBbIMM MowagkamMmm 1
HE UMEIOT COOTBETCTBYHOLLMX YPOBHEN 3aLUNTDI.

12.13.HBEecMuyuOHHbIe cOesnKu C YyCro8HbIMU 0683amesnbcmeaeamu

12.13.1. TNpwn 3aKn0YEHNN NHBECTULIMOHHbLIX CAENOK C YCNOBHbIMU 06513aTENbCTBaMU,
KOTOpble OTHOCSATCHA K onepaunsmMm Cc Mapxomn, KnmeHT OOMmKeH COBEPLIUTb CEPUID
nnatexen, 4Tobbl BbINNATUTb MOKYMHYK LEHY, BMECTO TOro 4YToObl HEMeLNEHHO
BbINnsia4yMBaTb NOKYMHYO LieHY B NOfIHOM o6beme. MapxeBoe TpeboBaHue 3aBUCUT OT
©a3oBOro aktMpa COOTBETCTBYIOLWLENO (PUHAHCOBOrO WHCTpymeHTa. MapxeBbie
TpeboBaHUs MOryT ObITb (PUKCUPOBAHHBIMU UM PACCYMTbIBATLCA NCXOAS U3 TEKYLLIEN
LeHbl 6a30BOro akTMBa; pasmep MapxeBbix TpeboBaHUI ykasbiBaeTcs HaBeb-canTe
KomnaHun.

12.13.2. Ecnn KnneHT TOpryeTt KOHTpakTaMu Ha pasHuLy, TO OH MOXET MOSHOCTbIO
NnoTepsTb Te€ CPEeACTBa, KOTOPbIE OH BHEC, YTOObI OTKPbITL NO3ULUIO U NOAAEPXKNBATL
ee. Ecnu pbiHOK aBuraetca npotuB no3vumn KnueHta, 10 KnneHt moxeTt ObiTb
BblHYXXJEH B CpPOYHOM nMopsigke BHECTU [OOMNOSHUTENbHble cpeacTBa, uYTOObI
COXPaHUTb CBOK NO3nunto. Ecnu KnmeHT He BbINONMHAET 3TO TpeboBaHMe B 3a4aHHbIN
CPOK, TO €ro no3nunsi MoXeT ObiTb NUKBMAMPOBaHa C YOLITKOM, a OH HeceT
OTBETCTBEHHOCTb 3a BO3HMKWUN Jedumumt. KomnaHusa coobwaet KnmeHty o
HEeOo6X04MMOCTN yBENUYEHUA MapXuU NOCPeACTBOM CTaHOAPTHOrO yBeAOMSIEHUS O
3arnpoceHayBenmyeHne Mmapxu.

12.13.3. [Jaxe ecnu Mapxa MO ornepaumm He YCTaHOBIEHa, caenka MoXeT
npegnonarate 00s3aTeNbCTBO MO BHECEHUIO AOMOMHUTENbHbLIX MNraTexen npu
onpegeneHHbiXx 06CToATeNnbCTBax, NMOMMMO TOW CyMMbl, KOTOpas BbinfiavyvMBaeTcs
KrnveHTOM npu 3aknioveHUn KOHTpakTa.

12.13.4. MHBECTULUNOHHbIE caenku c YCNOBHbIMU obsa3arenbcTBaMuy,
ocyLlecTBfigdeMble He Ha odounLManbHOW UnNu cneymanm3npoBaHHON NHBECTULMOHHON
Oupxxe unn He B COOTBETCTBUM C €€ NpaBunamMmun, MoryT 6biTb CONpsSXKeHbl C ropasao
©onee BbICOKMMU puckamu anda KnuenTa.

12.14. ObecneyeHue

12.14.1. Ecnun KnuneHT npepoctaenset KomnaHum 3anor B kadyectse obecnevyeHusi, To
NPOM3BOAMMbIE C HMM Ornepauun 3aBUCAT OT TUNa COENKM U MecTa ee NpoBedeHus.
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Onepaunu, nponssognMble C 3a510romM, MOryT CUINbHO pasnnyaTbCs B 3aBUCUMOCTU OT
Toro, TopryeT nu KnueHT Ha oduumanbHOW unuv  cneumanusanpoBaHHOMN
WHBECTULMOHHOM BUpiKe, pacnpOCTPaHSAKTCSA N Ha CAESNKy npasunia JaHHOM BnpXxn
(M cooTBETCTBYIOLLEN KIMPUHIOBOW oOpraHmsauuun), unun xe KnueHT TopryeT Ha
BHeOupxeBOoM pblHKe. BHeceHHoe obecneyeHne MOXET noTepATb CTaTyc
cobctBeHHOCTU KnneHTa, kak Tonbko KomnaHua HavnHaeT BedeHue TOProBbIX
ornepauun oT ero nmeHun. [laxxe ecnu Toprosble onepauun KnueHTta B pesyrnbraTe
OKaXyTCs NPUObLINBbHBIMU, OH MOXET He MONy4YnTb U3HaYanbHO NpeaoCTaBlIEHHbIE UM
aKTMBbI U MOXET ObITb BbIHY>XAEH NPUHATL COOTBETCTBYIOLME BbINMaTbl HANIMYHBbIMU.

12.15. lpuocmaHoB8Ka mMopaosnu

12.15.1. Tlpn onpegeneHHblX 0OCTOATENbLCTBAX TOProBNU NUKBMAAUMS MNO3MLNN
MOXeT ObITb 3aTpygHEeHa WM HEeBO3MOXHA. Hanpumep, 3TO MOXET NpPOU3ONTU BO
BPEMS pPe3Koro ckadka LieHbl, ecnu B TedeHMe OOHOM TOpProBoM CECCUM OHa pacTeT
UM NagaeT Ao Takoro YPOBHS, Korga, COrfiacHO npasuiiaMm COOTBETCTBYHOLLEN BUPXMK,
TOProBnsi NpuocTaHaBnMBaeTca Unn orpaHndmnsaetcs. [pukas "3awmTta oT notepb” He
obsa3atenbHO orpaHuumBaeT ybObITkM KnueHTa 3agaHHOW CYyMMOW, MOCKOSbKY MNpu
onpefeneHHon pPbIHOYHOM  KOHBIOHKTYPE  BbINOSIHEHME [OaHHOro npukasa no
3asBMEHHON LEeHe MOXeT OblTb HeBO3MOXHO. Kpome Toro, npm onpeneneHHbIX
PbIHOYHbIX  YCMOBMSIX  BbINOSIHEHME npukasa "3awurta OoT noTepb" MOXeT
OCYLLEeCTBNATLCA NO LUeHe, MeHee BbIrOAHOW, 4YeM 3adBfneHHad LUeHa, U
peanu3oBaHHble YObITKM MOrYT OKa3aTbCH BbIlLE  OXMAAEMbIX.

12.16. Omcymcmeue 0ba3amesibcmea o nocmaske 6a308biX AKMUBO8

12.16.1. PasymeeTtcs, y KnueHTa HeT npaB M 00s3aTenbCTB B OTHOLWIEHUN 6a30BbIX
aKTUBOB, CBSA3aHHbIX C KOHTpaKTaMW Ha pasHuLy, KOTopbiMU OH TopryeT. [locTaBka
6a30BbIX aKTMBOB HE OCYLLECTBMSETCS.

12.17. lpocKane3sisaHue

12.17.1. Tlpockanb3biBaHNe — 3TO pasHULA Mexay OXuaaeMoWm LEeHOW cOerku Mo
KOHTpaKTaM Ha pasHuLy 1 LEeHOM, N0 KOTOPOM AENCTBUTESBHO COBEpLUAeTCH caerka.
lNpockanb3biBaHMe 3a4yacTyro NpoUCXoauT B TedeHne nNepuoaoB  BbICOKOW
BONaTUIIbHOCTU (Hanpumep, B CBA3M C NOCTYMNSIEHMEM HOBOCTEW), B pe3yfibTaTe Yero
NpuKasbl HEBO3MOXHO BbIMOSIHUTb MO YCTAHOBMEHHOW LUEHe, a Takke B Ccryyasx
pasMeLleHNs PbIHOYHbBIX MPUKA30B UIN XKe BbINMOSTHEHMA KPYMHbIX NMPUKa3oB, Koraa
CNpOC Ha >XeflaeMOM LIeHOBOM YPOBHE MOXET OKa3aTbCA HeaOoCTaTOYHO BbICOKUM
ANs nogaepXXaHms oXkngaemMou TOproBou LIEHBI.

12.18. Komuccus 3a nepeHoc nosuyuu 4epe3 Ho4b

12.18.1. CTOMMOCTb OTKPbITbIX MO3ULNM NO KOHTpaKTam Ha pasHuly obnaraetcs
KOMMUCCUEN 3a MNepeHoC Mno3vumm 4vepes Houb. [laHHasd KOoOMMCCUA COOTBETCTBYET
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NpPUOLINM/NOKPLIBAET pacxodbl, CBA3aHHble C (UHAHCUPOBAHUEM MNO3ULINK.
MogpobHble Tapudbl HA TOProBnk B AHEBHOE BpeMS pa3MmelleHbl Ha Beb-cante
Komnanuu.

13. CoBeTbl U pekoMeHaauuu

13.1. lpun pasmeweHnn KnneHtamm npukasos KomnaHua He npenocraBngder
KnueHtam nHopmaunio 0 4OCTOMHCTBAxX TOM UMW MHOW COAENKM U He faeT Kakux Obl
TO HM ObINIO0 MHBECTULUMOHHBIX KOHCYNbTauumn; KNnMeHT OomkeH 0Co3HaBaTb, YTO YCIyru
KoMmnaHun He BKOYAKT NpeaocTaBfieHMe  MHBECTULMOHHBLIX  KOHCYMbTauuMi no
KOHTpakTaMm Ha pasHuuy u 6a3oBbiM akTMBaM. KnMeHT camMOCTOSTENbHO 3aknto4vaeT
caenku u npuHUMaeT HeobxoauMble peLleHusi, PYKOBOACTBYSCb TOSbKO CBOUMM
COBCTBEHHbLIMK coobpaxeHusamMmn. [lenasa 3anpoc Ha coBeplueHue nbon coenku npu
nocpegHndyectee KomnaHuu, KnneHT cornawaetcsd, 4YTO OH caM  HeceT
OTBETCTBEHHOCTb 3a MNPOBELEHME HE3aBUCMMOW OLIEHKM W aHanu3a  PUCKOB,
CBSA3aHHbLIX C gaHHoW cgenkon. KnmeHT nogTeBepXaaeT, 4YTO OH  Brageer
HEOOXOOUMbIMUM  3HAHUSIMW, MOHUMAET MeXaHM3Mbl paboTbl pbiHKa, obpaTunca 3a
npodeccuoHanbHOM  KOHCynbTaumen un  obrnagaeT  HyXHbIM  OMbITOM, 4YTOObI
CaMOCTOATENbHO OLEHUTbL BCE OOCTOMHCTBA M pucku nobon coenku. KomnaHus He
npefocTaBnseT rapaHTUM COOTBETCTBUSA MPOAYKTOB, TOProBrisi KOTOPbIMUA BedeTcs B
COOTBETCTBUM C HacTOSALWMM [JoroBopoMm, uensam KnueHta, n He GepeT Ha cebs
dunayumapHbix 0653aTeNbCTB NO OTHOLLEHWUIO K KnneHTy.

13.2. KomnaHua He 6epeT Ha cebs obasatenbCTB MO npegocTaBneHuio KnveHTy
nobbIX NPaBOBbIX, HANOroBblIX WNN APYrMX KOHCYINbTaUWA, MMEIOLMX OTHOLUEHME K
nobon onepaumn. Ecnn KnueHT He yBepeH B TOM, 0653aH nNn OH genaTtb Kakve-nnbo
HanoroBble OTYMCNEHWd, TO eMmy cregyeT obpatuTbCca 3@  He3aBMCUMOM
npodgeccuoHanbHOM KOHcynbTaunen. Hactoawum npeaynpexgaem KrnveHTta, 41O
HanoroBoe 3aKkoHo4aTeNbCTBO NEePUOANYECKM NpeTeprneBaeT WU3MEHEHMS.

13.3. Bpems o1 BpemeHn KoMmnaHusa MOXeT No CBOEMY YCMOTPEHUIO NpeaoCcTaBnaTb
KnneHTy mHdopmauumo, pekoMmeHgaumm, HOBOCTWU, PbIHOYHbIE KOMMEHTapuu Wnum
ApYyryo nHgopmMauuto (KoTopasa Takke MOXeT NpeaocTaBnAaATbCsa B oopMe HOBOCTHON
paccbinky, pasmewaemon Ha Beb-cante KomnaHumn, pacnpoCTpaHATbCA cpeaum
NOAMNMCYMKOB Yepes3 BeB-canT, TOProByto NNatopmMy Unmn MHbIM CNOcoboM), HO HE B
kayecTtBeycnyr.llpnnpegocraBneHn Takon tHpopmaumu:

(a) KomnaHus He HeceT OTBETCTBEHHOCTU 3a coaepaHne WHgopmMauuu;

(b) KomnaHma He paeT rapaHTUM TOYHOCTU, MPaABUMNBLHOCTU U  MOSMHOTHI
npegocraBnsemMon MHopmMaLmm, a Takke OTCYTCTBUS HANOroBbIX UM NPaBOBbIX
nocrneacTaBum NMobbIX OCYLLECTBNEHHbIX HA OCHOBaHUN AaHHOW MHOpMaL M CAENOK;
(c) maHHas nHgopmMaumsa NpeaocTaBNAeTCA UCKITIOYNTENBHO ASA TOro, YTOOb! KnneHT
MOl CAMOCTOSATESIbHO NPUHATb MHBECTULMOHHbIE PELLUEHUSA, U HE aBrndeTcs hopmon
WHBECTULMOHHOIO KOHCYNbTUPOBaHUA U 4O6POBONIBHOINO CTUMYSIMPOBaHNSA CcobITa
(PUHAHCOBbIX NPOAYKTOB;
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(d) ecnn B OOKYMeHTe COOAEPXUTCH OrpaHUYeHWe OTHOCUTENbHO UL, UK KaTeropum
nvd, Ana KOTOpbIX NpeaHasHadeHa pAaHHas uHgopmauus, KnueHT obsasyetca He
nepegasaTtb JaHHbIN JOKYMEHT APYIMM NUuamM Unun KateropusamMm  nuu;

(f) KnueHT cornawaetcs c TemM (paktom, 4TO, Nepes TeM Kak paccblfiatb MHopMaumio,
KomnaHusa moxeT camoCTOATENbHO NpeanpuHMMaTh onpenefieHHble 4eNCTBUA Ha ee
OCHOBaHUU. KoMnaHua He rapaHTupyeT Bpems nonyvyeHus nHgopmaunm KnmeHtom
WAN TO, YTO OH MNONYYNUT AaHHbIE OAHOBPEMEHHO C APYTMMU KITMEHTaMMN.

13.4. CnegyeTt NOHUMATb, YTO PbIHOYHbIE KOMMEHTapPUW, HOBOCTU UNN OpYyrue OaHHble,
npegocTtaBneHHble KomnaHnuewn, nognexatr M3MEHEHUMSM M MOryT ObiTb yAaneHbl B
nobor MoMeHT 6e3 npefBapuUTENBHOrO NpeaynpeXxaeHus.

14. OTcyTcTBUE rapaHTUN NpUobLINU

14.1. KomnaHusa He npefocTaBnsieT rapaHTuii NonyYeHust npubbinv mMnmM OTCYTCTBUS
ybbITKOB Npy BeAeHuu Toprosnu. KnMeHT He nomnyyan Takux rapaHtui ot KomnaHum
unu nobbix ee npeacrtasutenen. KNMeHT ocBegoMneH O pUCKax, NPUCYLLUMX TOProene,
N TOTOB K HUM C (OMHAHCOBOW TOYKU 3PEHUs, PaBHO Kak M K MoObIM NOTEeHUManbHbIM
ybbITKaM.
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