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NPEOAYTPEXOEHVE O PUCKAX

1. BBepeHue

1.1. Bce KnneHTbl 1 noTeHumnanbHble KNnneHTbl 4OMKHbI BHUMATENTbHO 03HAaKOMUTbLCS
C puckamu, OMMCaHHbIMW B AAaHHOM [OOKyMeHTe, npexae 4vem obpawiatbcs B
KomnaHuio ¢ 3anpocom 006 OTKpbITUM TOProBOro cyeTa W HayvMHaTb BefeHue
TOproBbIX onepauunn npu nogaepxke Komnanun. OgHako cnegyet OTMETUTb, YTO B
AAHHOM JOKYMEHTE HEBO3MOXHO OTPa3nTb BCE PUCKM U ApYyrne 3Ha4yMMble acnekThbl
TOProBfn KOHTPaKTamMu Ha pasHuuy. [laHHOoe npefynpexaeHue npegHasHayeHo ans
TOro, 4ToObl OOBLEKTUBHO M OOCTOBEPHO Pa3bsACHUTb OOLWMIN XapakTep PUCKOB,
CBsI3aHHbIX C TOPrOBIEN KOHTPaKTamMm Ha pasHuLy

2. Komuceusa v Hanoru

21. Tlpwn npepoctaneHnn Ycnyr Knunenty KomnaHua B3MMaeT KOMUCCUIO,
MHdOpMaUua O KOTOpown npeacTtaBrieHa Ha Beb-cante Komnanuu. lNepen Havanom
BeJEeHNa TOprosbiX onepauun KnneHT JOormKeH Mony4uTb nogpobHy nHgopmauuio
ob0 Bcex BMAax KOMWUCCMM M ONnaThbl, KOTOpble OyadyT yaepxaHbl C Hero 3a
npegoctasneHne Ycnyr. KnneHt obs3aH camMOCTOATENbHO y3HaBaTb 00 W3MEHEHUAX
ycnosuu onnatbl.

2.2. Ecnu nwobble BuAbl onnatbl He MpeacTaBrieHbl B AEHEXHOM BblpaXXeHun a,
HanpumMep, COCTaBNAT onpeaerieHHbI NPOLEHT OT CTOMMOCTM KOHTpaKTa, TOProBoro
cnpega v T.4., 70 KnueHT pomkeH ybeauTbecsl, YTO eMy WM3BeCTHa NoTeHumanbHas
BeNIMYMHA TaKoW onnaThbl.

2.3. KomnaHust MoXeT B3vMaTb nonaratoLLytocs onnary B ntoboe Bpemsi.

2.4. CyLllecTBYyeT pUCK, YTO ecnn KnneHT TopryeT ntobbiMy KOHTPpaKTaMn Ha pasHuLy,
Takasi TOProBfs MoXeT obraratbCsi Hanoramm U/vnu gpyrumun noLriuHaMmM Beuay
N3MEeHeHUs1 3aKoHo4aTeNnbCTBa UMK NNYHbIX 06cToATENbCTB KnueHTa. KomnaHus He
rapaHTUpyeT OTCyTCTBME HeOobXOAMMOCTM ynnaTtbl HamnoroB WU/vnu nobbix ApPYrnx
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rocygapCTBeHHbIX nowsivH. KomnaHus He NnpegocTaBnsieT KOHCYbTMPOBaHWe No
BOMpocamMm HanoroobnoXxeHus.

2.5. KnueHT HeceT OTBETCTBEHHOCTb 3a YyMnnaTy HanoroB wW/wunu nobbiX Opyrnx
MOLUMVH, NoAneXalyux ynraTte B CBS3U Cero ToproBov AeATENbHOCTbIO.

2.6. Heobxoanmo Y4YUTbIBATD, 4yTO Harnorun noanexart N3MEHEHNIO be3
npeaBapuUTesibHOro ysegoMI1eHU4.

2.7. HeobxogMmMo y4yuTbiBaTb, YTO LiEeHbl Ha TOProBIIKO KOHTPAKTaMu Ha pasHuULy
ycTaHaBnuBatTca KoMnaHuen n MoryT oTnmyaTbCsi OT LEH, yKasaHHbIX B APYrux
ncTtoyHnkax. LleHbl KomnaHuu Ha caoenku ¢ ueHHbIMW Bymaramum — 3TO LeHbl, Mo
koTopbiM KoMnaHust rotoBa npogaBaTb KOHTPAKTbl HA pa3Huuy cBouM KnveHTam B
MOMEHT npoaaxu. CoOTBETCTBEHHO, B MOMEHT NPOAAXKWN KOHTPaKTa Ha pasHuLy LIEeHbI
KomMnaHum MoryT He coBnagaTb C YPOBHEM PbIHOYHbIX LIEH B pearnbHOM BPEMEHM.

3. Pucku TpeTbux nuu

3.1. KomnaHusa moxeT nepefaBaTb OEHEXHble CpeacTBa, MOSyYeHHble OT KIMEHTa,
TpeTbemy nuuy (Hanpumep, Gpokepy-nocpenHuky, 6aHKy, pbliHKY, pacHeTHOMY areHTy,
KIMUPUHIOBOM OpraHu3auunm unv BHEOUPXKEBOMY KOHTpareHTy, Haxoasuwemycs 3a
npegenamun Kunpa), 4tobObl faHHOE TpeTbe MU0 XPaHUIO MOSyYEHHbIE AEHEXHble
CpeAcTBa UNu ynpaenano UMu Ang npoBefeHus onepaumm yepes gaHHoe NULo Unn C
AaHHBIM ~ MLUOM, WK ke 4ToObl  BbINONMHUTL 06s3aTtenbcTBO  KnmeHTa no
npenocTaBneHno obecnevyeHns ans coBepLleHns TOM UM nHom onepaumm (T.e. YTobbl
BbIMOMHUTL TpeboBaHWe K HavanbHOMY YpOBHWO Mapxu). KomnaHus He HeceT
OTBETCTBEHHOCTM 3a nobble aencteus unu besgencteme nwbOro TpeTbero nuua,
KOTOPOMY OHa nepefaeT nonyyeHHble oT KnneHTa AeHexXHble cpeacTaa.

3.2. Cuctema npaBOBOro MU HOPMATUBHOIO PErynMpoBaHUS OeSTESIbHOCTU TaKoro
TpeTbero nuua 6yaeT oTnM4aTbCs OT COOTBETCTBYIOLWLEN CUCTEMbI, 4ENCTBYIOLLIEN Ha
Kunpe, n B cny4dae HennatexecnocobHoCTU wunn nwbon Apyron aHanormyHom
HECnocoOHOCTU JaHHOro nuua K BbIMOMHEHUIO CBOUX 00A3aTEeNnbCTB AEHEXHble
cpeacrtea KnueHTta moryT nogBepraTbCs MHbIM MNpoueaypam, HeXenu OEHEXHbIe
cpeacTBa, Haxogawmxca Ha oTaenbHom cdeTte Ha Kunpe. KomnaHusi He HeceT
OTBETCTBEHHOCTW 3a NnaTeXecrnocoOHOCTb, AENUCTBUA uUnu O6e3gencreue nodbix
TPEeTbUX NUL, YNOMSHYTbIX B AaHHOM NYHKTE.

3.3. Tpetbe nuuo, kotopomMmy KomnaHua nepepaeT OeHeXHble cpencTBa, MOXeT
pa3MecTuUTb X Ha 00 beONHEHHOM CYETE, B CBA3U CYEM MOXKET ObITb HEOCYLLLECTBMMO
UX OTAEeneHnMe OT OeHeXHblX cpeactB KnuveHTa wunm TpeTbero nuua. B cnydae
HennaTeXXecnocobHOCTN TpeTbero nuua wunu nboro [pyroro aHanorn4yHoro
cynebHoro pasbupartenbctBa B ero oTtHoweHun KomnaHusi, BO3MOXHO, OyaeTt B
COCTOSIHMM NPeACTaBUTb TOSIbKO HEOOOCHOBAHHbLIN UCK OT UMeHn KnneHTa, B
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pesynbtate 4yero KnueHT noaBeprHeTCs PUCKYy TOro, YTO AEHEeXHbIX CPeacTs,
nonyyeHHolx KomnaHuen oT TpeTbero nuvua, OyaeT HegocTaToMHO — Afis
yOOBNETBOPEHUs1 MpeTeH3nin KnueHTa B OTHOLLUEHMM COOTBETCTBYHLLEro cyeTa.
KoMnaHusi He HeceT OTBETCTBEHHOCTM 3a Nobble BbiTekatowme yobITKN.

3.4. KoMnaHusi MOXeT XpaHWTb AeHeXHble CPeAcTBa, nonyyeHHble oT KnueHTa, B
AenosuTapusix, Yy KOTOpbIX MoOXeT OblTb obecnednTenbHbli UHTEpecC, npaBo
yaepXaHusi 3a JONrM UNM MpaBo Ha 3a4veT TpeboBaHMN B OTHOLIEHUM LaHHbIX
AEHEXHbIX CpeacTB.

3.5. IHTepecbl 6aHkoB U 6pPoKepoB, C KOTOPbIMU COTPyAHUYaeT KomnaHus, MoryT
NPOTUBOPEYUTb UHTEpecaM KrnneHToB.

4. HennaTteXxecnocobHOCTb

4.1. B pesynbTaTe HennatexecnocobHoctn KomnaHuuM unM HeBbINOMHEHNS
KomnaHuel cBonx 065a3aTtenbCTB OTKPbIThbIE MO3MUMN MOTYT ObiTb NMKBUOANPOBAHbI
NN 3aKpbITbl 6€3 NpeaBapuTenbHoro cornacus KnveHra.

5. KomneHcauuoHHbIW ¢hoHA ANAUMHBECTOPOB

5.1. Komnanua asnsetca udneHom KomneHcaumoHHoro doHga Ansi MHBECTOPOB,
npegHasHa4YeHHoOro Ans KIMEeHTOB WHBECTULUMOHHBIX KOMMAHWUW, OesTeSfIbHOCTb
KOTOpbIX perynupyetcs 3akoHogatenbcTtBom Pecnybnukm Kunp. OnpegeneHHble
KIMEeHTbl nony4aTr npaBoO Ha KomneHcauumto oT KomneHcaunoHHoro ¢oHaa ans
MHBeCTopoOB, ecnn KomnaHmnsa He BbINOMHUT CBOM obsa3aTtenbctBa. KomneHcauma He
pomkHa npesbiwate 20 000 (gBaguaTb ThbicsAd) eBpO Ha kaxpgoro KnueHTa,
nonyyumBllero Takoe npaBo. [OAns nonydYeHuss OONOSHUTENbHOW MHOpMaLuun
nepenauTte Ha Bknagky "KomneHcauMoHHbIM (hoHA, ANns MHBECTOpPOB" Ha HalweM Beb-
canTte.

6. TexHNn4Yeckne puUCKu

6.1. Hn KomnaHusi, HW KnueHTbl He HecyT OTBETCTBEHHOCTM 3a PUCKU (PUHAHCOBbIX
ybbITKOB, BO3HMKawLwWwme npu cboe, HenpaBuibHOM (YHKLUWOHUPOBAHUW, BPEMEHHOM
npekpaLleHun paboThl, pasbegnHeHumn nnu BPEeOOHOCHbIX AENCTBUSX
MHAPOPMALUNOHHBIX, KOMMYHUKALMOHHBIX, 3JIEKTPUYECKUX, INIEKTPOHHbIX WU OpYyrnx
cucTem.

6.2. Ecnn KnneHT npoBoaAUT onepauumn B 35IEKTPOHHOW CUCTEME, TO OH noaBepraeTcs
puckam, CBsi3aHHbIM C paboToW [OaHHOW CUCTEMbl, B TOM 4ucrie pucky cbos
annapaTHOro n NnporpaMmmMHoro obecneyeHns, cepBepoB, NMMHUIA Nepeaayvn aHHbIX U
MHuTepHeTa. B pesdynbTarte noboro Takoro c6os npukas, ooopMrieHHbIn KrineHTom,
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MOXeT ObITb HE BbINOMIHEH B COOTBETCTBUU C €r0 YKa3aHnAaMun mnnm He BbINOJTHEH
BooOLle. KomnaHus He HeceT OTBETCTBEHHOCTU B ciny4yae Takoro cbos.

6.3. KnueHT pormkeH oco3HaBaTb, 4TO  HesalumdpoBaHHasi  MHdoOpMauus,
nepegaBaemasi Mo SMEKTPOHHOW MoyTe, He 3allMuweHa OT HecaHKLMOHUPOBAHHOMO
Aoctyna.

6.4. B nepuon akTMBHOro coBeplleHuss caenok KrnneHT MOXeT CTOSIKHYTbCA C
TPYAHOCTAMM NpPU  NONbITKE MO3BOHUTL B KOMMaHuiO wnmM NogKNunTbCs K
nnatgopmam/cnctemam KomnaHum, 0OCOBEHHO B YCNoBuAX ObICTPOro pblHKA
(Hanpumep, Npu ornaLleHnn KINYEeBbIX MaKPOIKOHOMUYECKUX NMOKa3aTenen).

6.5. KnneHT pormkeH oco3HaBaTb, YTO ceTb MHTepHeT MoXeT ObiTb NoaBep)KeHa
pPasfniMYHbIM HeNonaakam, KOTopble MOryT NPENATCTBOBATbL MOSTyYEHUIO MM AOCTyna K
Beb-canty KomnaHum n/mnmn ToprosbiM nratgopmam/cuctemam, B HaCTHOCTU, MOTYT
NPON3ONTU TakMe Henonadku, Kak OCTaHOBKa WM HapylleHue nepegadu AaHHbIX,
cbon B paboTe annapaTtHOro W nporpamMmMHOro obecrnevyeHuss, HEBO3MOXXHOCTb
nogkntounTbca K cetn MHTepHeT, cbom B paboTe ropoackmx afiekTpoceTen unm
Xakepckme artaku. KomnaHus He HeceT OTBETCTBEHHOCTU 3a yuepb umnn ybbiTku,
BO3HUKLIME B pe3ynbTaTe yKasaHHbIX Hernosiagok, He 3aBucawmnx ot KomnaHuum, a
Takke 3a nobble apyrme yobITKU, U3OEPXKN, OONTU UK pacxodsl (B TOM 4ucre 3a
YNYLWEHHYO BbIro4y), MOHECEHHbIE B pedyrnbTaTe HecnocobHocTu KnneHTta nonyvnTb
pocTtyn Kk Beb-canty KomnaHum u/wunn TOProBbiIM CUCTEMAaM, a TakKxKe Mo nNpuyuHe
3aepXXKn unm cbosa B oTnpaBfieHNU NPMKa3oB UM COBEPLLEHNM ONepaLmii.

6.6. B cBSA3M C UCMOMb30BaHMEM KOMMbIOTEPHOrO 060pyA0BaHUS, LUMAPOBbLIX AaHHbIX
M CUCTEM TONIOCOBOM KOMMYHMKaLMM cpean MpoYMx pPUCKOB, B pesynbTaTe
BO3OEWNCTBUS KOTOPbIX MOFYT BO3HWUKHYTb YObITKM, 3a KOTOpble KomnaHusi He HeceT
OTBETCTBEHHOCTU, KNMeHTbl noaBepratoTcs Crneayowmm puckam:

(@) MNMpekpaweHre nogaym dNeKTPO3IHEPrnn co CTOPOHbI KrneHTta, nocraBLimka
ycrnyr unm onepartopa cBA3M (B TOM 4uCre rofioCOBOM CBA3U), KOTOpPbIN
obcnyxuBaeT KnneHra;

(b) MexaHn4eckoe noBpexgeHne (MNU  YHUYTOXEHUE) KOMMYHUKaLMOHHbIX
KaHanoB, UCNofb3yeMbIX Ana CBA3M Mexay KrnMeHTOM 1 nocTaBLMKOM yCnyr
(onepaTtopom CBA3KW) UMM Mexay MNOCTaBLUMKOM YCAyr U TOProBbIM UMK
MHGOPMAaLMOHHbLIM cepBepoM KnueHTa;

(c) Nepebon B pabote cBA3M (HEOOMYCTUMO HU3KOE KayecCTBO CBS3N),
ncnonbdyemon KnneHtom nnm Komnanuen nnm B pabote CBA3U, NCNOSb3yEMOM
NOCTaBLLMKOM YCNyr UM OrnepaTopoM CBA3M (B TOM YUCIIE rOSTOCOBOM CBA3N),
obcnyxusarowmnm KnneHta nnm Komnanutio;

(d) HeBepHble MM He COOTBETCTBYHOLIME TpebOBaHWAM HaCTPOMKM KrmeHTcKoro
TepMuHana;

(e) HecBoeBpemeHHOe 0BHOBNEHNe KnneHTCKoro TepmMunHana;
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() TMpwn coBepLueHMn onepaunm No TeNedOHHbIM JIMHUAM CBA3U (HA3EMHbIM U
MOBUNbHBLIM) KnneHT noaBepraeTca pUCKy BO3HUKHOBEHUA TPYOHOCTEN Mpw
Bbl30Be abOHEHTa, €Cfn OH NblTaeTCA 4O3BOHUTLCA 4O COTPYAHUKA U oTaena
Opokepckoro obcnyxunsaHma KomnaHum, no NnpuYnMHE HU3KOro KayecTBa CBA3MU
NYpE3MEPHON 3arpy>KEHHOCTU NTMHUN CBA3M;

(9) cnonb3oBaHMe KaHanoB CBA3MW, annapaTHOro U nporpamMmmMHoro obecneyeHnsa
NOpPOXOakT PUCK TOrO, YTO coobLieHme (B TOM Yncne TEKCTOBOE COObLEHME)
KomnaHunHebyaeT nonyyeHo KnmueHTowm;

(h) BegeHunto ToproBnn nNo TenegoHy MOXeT NpendaTcTBoBaTb BblCOKad
3arpy>XeHHOCTb IMHUI CBA3Y;

() HenpaBunbHOe @YHKUMOHUPOBAHME WIIN HEBO3MOXHOCTb WCMNOSMb30BaTb
nnaTgopMbl, BTOM YMUCSIE KINMEHTCKUN TEPMUHAT.

6.7. KnneHT MoXeT NoHecTU oMHaHCOBblE YObLITKM MO MpUYMHE MaTepuanusaumu
BblLLEeNnepevncrieHHbIX pUCKOB, B crnydae 4yero KomnaHua He HeceT OTBETCTBEHHOCTU
3a MPUYMHEHHbLIN yulepd M BCA OTBETCTBEHHOCTb 3a BCE CBSI3aHHbIE PUCKM
Bo3naraetcaHaKnueHTa.

7. ToproBasi nnatcgopma

7.1. Tpegynpexgaem KnueHTa, 4TO Npu TOProBrie Ha 3EKTPOHHOM nnatopMe OH

OepeT Ha cebs puck mMaTepuarnbHbIX YObITKOB, KOTOpPblE MOryT CTaTb CNeACTBUEM,

cpean BCero npoYero:

@ Cobost obopynoBaHusa nnu nporpammMHoOro obecneyeHunst, UCNoNb3yemoro KnneHTtom,
UM NSIOXOro KavyecTBa COeANHEHUS.

h) Cobos, HenpaBUNBbHOrO (PYHKLUNOHMPOBAHMUS U UCMONb30BaHWS annapaTtHOro nnu
nporpaMmmHoro obecnevenuns Komnanum nnn KnueHra.

© HenpasunbHon paboTbl 060pyaoBaHNA, Ucnonb3dyemMoro KnueHtom.

(@ HenpaBunbHbIXHACTPOEKKINEHTCKOro TepMmuHana.

€ HecBoeBpemeHHOro 0OGHOBMNEHUS KITMEHTCKOrO TepMmHana.

7.2. KnneHT gomkeH 0Co3HaBaTb, YTO B KaXAbl OTAENbHbIA MOMEHT BPEMEHU TOSbKO
OOHA VHCTPYKUUSA MOXET HaxoauTbCA B Oovepenu Ha BbiMorHeHue. [locne Toro kak
KnueHT oTnpaBnaet WHCTpyKuuto, niobble Apyrme OTnNpaBfeHHble UM WHCTPYKLMM
WUrHOPUPYIOTCS, M Ha 3KpaHe nosengetrcsa coobuweHne "PasmelleHne npukasos
3a6n10KMpoBaHO", 4O TEX NOp NoKa NepBasi UHCTPYKUMSA He OyaeT BbINONHEHa.

7.3. KnueHT pomkeH noHMMaTb, YTO €OUHCTBEHHbIN HAOEXHbIAW WUCTOYHUK
nHpopmaumm o6 M3MEeHeHUM KOTUPOBOK — 3TO 0Oal3a KOTUPOBOK Ha cepBepe,
obHOBNsseMasi B peXxumme peanbHOro BpemeHu. basa KOTUPOBOK B KITMEHTCKOM
TepMMHaNe He SBMNSETCA HaOeXHbIM WCTOYHMKOM WHpopmaumm o6 M3MeHeHun
KOTUPOBOK, MOCKOSIbKY COeAMHEHNE MEXAY KIMUEHTCKUM TePMUHaroM U cepBepom
MOXET npepBaTbCs, U HEKOTOPbLIE KOTUPOBKM MOryT MPOCTO HE OTOOpa3nTbLca B
KIMMEHTCKOM TepMuHane.
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7.4. KNnneHT gomkeH oco3HaBaTb, YTO KOrga OH 3aKkpblBaeT OKHO co3faHus/yganeHns
NpuKkasa UM oKHO OTKPbITUSA/3aKPbITUSE MO3ULUK, TO MHCTPYKUUS, OTNPaBreHHas Ha
cepBep, He aHHynuMpyeTcs.

1.5. an/IKa3bI, Haxoddumecd B odepenun, MoryT BbIlNMOJIHATBCA MO OAHOMY. Heckonbko
npuKasoB, oaHOBpPEMEHHO OTrpaBJieHHblEe C OOHOIo KrnneHTtckoro adKKayHTa, MOryT He
ObITb BbINOSHEHbI.

7.6. KnueHT p[ormkeH nMOHMMATb, YTO KOrda OH 3akpblBaeT Mpukas, OH He
aHHynMpyeTcs.

7.7. Ecnu KnueHT He nony4un pesyrnbTaTa BbIMOMHEHUS paHee OTnpaBleHHOro UM
npukasa v peLlaeT NOBTOPHO ero oTnpaBuTb, TO KNMeHT JomKeH ObiTb rOTOB B3SATb Ha
cebs puck coBepLLEHUS ABYX OnepaLunii BMECTO OAHOWN.

7.8. KnueHT [OrmKeH MoHMMaTb, YTO €CnM OTMIOXKEHHbIA NpUKas YXe BbINOMHEH, a
KnueHT oTnpaBnseT ykasaHWe MNo M3MEHEHWUIO €ro YpPOBHS, TO  €AWHCTBEHHOE
yKasaHue, noanexailiee BbINOSIHEHMIO, — 3TO U3MEHEHME YPOBHS 3alUnTbl OT NOTepb
n/vnn npukasa "3abpaTtb Npubbinb" NO OTKPLITOM MNO3MUMW, KOrda  OTIIOXKEHHbIN
npvkas JoCTUraeT 3a4aHHON LiEHbI.

8. KommyHukauua mexagy KnmeHtom n KomnaHuen

8.1. KnueHT BepeT Ha cebs puck mnobblx MaTtepuanbHbIX YObITKOB, OOYCNOBNEHHbLIX
Tem daktom, 4yTo KnueHT nonyyun ysegomneHve oT KomnaHum ¢ 3aiepXXKOW UIu He
nosny4unn ero BOBCE.

8.2. KnueHT pomkeH OCO3HaBaTb, YTO  HesalMdpoBaHHAs  MHGOPMaLUS,
nepegaBaemasi MO SMEKTPOHHOM MoyTe, He 3aliMeHa OT HecaHKLMOHUPOBAHHOMO
poctyna.

8.3. KomnaHuss He HeceT OTBETCTBEHHOCTW B TOM Criyyae, ecnu TpeTbu nuua, He
MMerLWmMe Ha TO MOSTHOMOYMI, MosflydaT AOCTyn K MHdopmaumm, B TOM 4Yucne K
agpecaMm  OfIEKTPOHHOW  MOYTbl, 3MNEKTPOHHbIM  KOMMYHUKAUUAM U JIUYHOM
MHpopMaLmMn, B MOMEHT nepedaynm yKasaHHbIX AaHHblX Mexay KomnaHuen u
KnueHTom nnm npu ncnonb3oBaHum cetn IHTEpHET, ApYrnx CETEBbLIX CPEACTB CBA3MN,
TenedoHa unuUbbIX 4PYrnX 3NEeKTPOHHbIX CPeaCTB CBA3M.

8.4. KnueHT HeceT TnOSIHYIO OTBETCTBEHHOCTb 3a pPUCKW, CBSA3aHHble C
He4OCTaBfIEHHbIMU BHYTPEHHUMW MOYTOBLIMU COOBLLUEHUSIMU CUCTEMbI OHMaNH-
ToproBnn, otnpaBneHHbIMKU KrnneHTy KomnaHuen, Tak Kak OHM aBTOMaTU4YECKMU
yoanaiTcayepes 3 (Tpu) KaneHgapHbIX OHS.

9. ®opc-MaxopHble 06CcTOATENLCTBA

XTRADE-IFSC/60/383/TS/19 6



9.1. B cnyyae HacTtynneHust gopc-MaxopHbiXx obcTtosaTensctB KomnaHnsa moxeTt ObiTb
He B COCTOSIHUM oBecneynTb BbINMOMHEHNE MPUKa30B, OTNpaBneHHbIX Knnentamu, mnm
NCMONHATL CBOM o0Osi3aTenbcTBa MO AOroBopam, 3akmno4veHHbiM ¢ KnveHtamu. B
pesynbtate KnMeHT MoXeT NOHECTM OMHAHCOBbIE YObITKN.

9.2. KomnaHus He HeceT OTBETCTBEHHOCTU 3a NGO ywep6 unm yobiTK1, BO3HUKLLNE
MO NPUYMHE HEUCTIONHEHUS!, BPEMEHHOIO NpeKpaLLeHUst Ui 3a0eP>KKK BbINONHEHUS
06s13aTenbcTB KoMmnaHum no gaHHOMY 4OroBopy, B TOM CIlyvae, eCriv HEUCMONHEHNE,
BPEMEHHOE NnpekpaLleHne Unu 3aagepkka BbiNoNHeHNs 06513aTenbCTB NPOU3OLLNN Mo
npuYMHe OPC-MaXKOpPHbIX 06CTOSATENbCTB.

10. HectaHgapTHasa pblIHOYHasi KOHBIOHKTYypa

10.1. KnueHT [OomkeH MNoHMMaTb, YTO B YCMNOBUAX HeCTaHOApPTHOW PbIHOYHOW
KOHBIOHKTYpPbI NEPUO BbINOSHEHUS NPUKA30B MOXET ObITb NPOASIEH, NpUKasdbl MOTyT
ObITb He BbINOMHEHbI N0 OOBbABNEHHON LlEeHe UNKU He BbINOJSIHEHbI BooOLWe. [NoaTomy
npukasbl 00 YCTAaHOBIEHMN NIUMUTA U 3aLLUUTE OT NOTEPb HE MOryT rapaHTMpoBaTb
orpaHuyeHune yObITKOB.

11. UHocTpaHHas BanoTa

11.1. Mpwu Toproene pUHAHCOBLIMU UHCTPYMEHTaMK B BantoTe, OTAINYHOM OT BantoTbl
cTpaHbl NpoxuBaHusa KnveHTa, nobble U3AMEHEHNS KYPCOB BartoT MOFyT HEraTUBHO
OTpPa3nUTbCs Ha CTOMMOCTM, LieHe M nokasatensx paboTbl AaHHOro hUHaAHCOBOro
MHCTPYMeHTa U NpUBECTU K yBbITkam ans KnneHTa.

12. O6Lwee npeaynpexaeHe o pucke npu pabote ¢ KOMMNIEKCHbIMU (PUHAHCOBbLIMU
MHCTPYMEeHTaM1 (Npoun3BOAHbLIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, TaKMMM Kak
KOHTpPaKTblHa pa3Huly)

12.1. ToproBns KOHTpakTamyn Ha pasHuuy siensetcsi KPAUHE CNEKYNIATUBHOW U
OYEHb PUCKOBAHHOM n npegHasHayeHa He Ans LUMPOKOro Kpyra nnu, a ToNbKo Ans

MHBECTOPOB, KOTOpbIE:
(a) NOHMMAIOT N rOTOBbI B3ATb Ha cebsi SKOHOMMYEecKkue, npasoBble 1 Opyrue
CBA3aHHbIE C OaHHbIM BNOOM TOproeIin PUCKW.

(b) yuuTbIBalOT CBOE NNYHOE (PUHAHCOBOE MOJIOXKEHWE, MaTepuarnbHble  pPecypchbl,
06pa3s xun3Hn n obssatenscTea U B PUHAHCOBOM OTHOLLEHUW FOTOBbI K NOSTHOW yTpaTte
CAENaHHbIX UHBECTULMNA.

(c) obnaparT HeobxooMMbIMM 3HAHUAMMK, 4YTOObI pasobpaTbCss B MEXaHM3Me
TOProBfN KOHTPakTamMu Ha pasHuly, OYHKLMOHMPOBaHMM 6a30BbliX aKTUBOB U
PbIHKOB.

12.2. KomnaHus He npegocTaBnseT KnneHTy KOHCynbTauMm no Bonpocam TOprossu
KOHTpaKTaMun Ha pasHuly, PYHKUMOHUPOBaHUS 6a30BbIX aKTUBOB U PbIHKOB, a Takxe
He JaeT HUKaKuX pekoMeHZauun no pasMelleHunio uHeecTuuun. [oatomy, ecnu
KnueHTy HesiCHbl PUCKN, CBA3aHHble C JaHHbIM BUOOM TOProsnu, TO emMy cnegyet
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0bpaTnTbCs 3a KOHCYIbTauuen K He3aBUCMMOMY (PUHAHCOBOMY KOHCYIbTaHTy. Ecnu
Aaxe nocne obpalieHns K PUHaHCOBOMY KOHCYISbTaHTy KnneHTy HENOHATHbBI PUCKK,
CBSAA3aHHble C TOProBfen KOHTpakTaMu Ha pasHuuy, eMy He crieqyeT ToproBaTb MMM
BooOLLE.

12.3. KOHTpaKTbl Ha pa3HuLy — Npou3BOAHbIe PUHAHCOBbIE MUHCTPYMEHTbI, CTOUMOCTb
KOTOpPbIX CKIagblBaeTcs 13 LieH 6a30BbIX aKTUBOB/PbIHKOB, C KOTOPbIMU OHWU CBSA3aHbI
(Hanpumep, BantoTbl, ¢OHOOBLIX WHAOEKCOB, akuur, MeTansioB, WHAEKCHbIX
dobroyepcoB, (popBapAHbIX KOHTPAKTOB U T.A4.). XOTS UEHbl, N0 KOTOpbIM BeaeT
Toprosnto KomnaHus, yctaHaBnmearTCa NOCpeacTBOM anropnutma, paspaboTaHHOro
KomnaHmnen, oHM OCHOBaHbl Ha CTOMMOCTU 0a30BbiX aKTMBOB/PbIHKOB. [Mo3aTomy
Ba)XHO, 4YTOObI KnneHT oco3HaBan pUCKW, CBA3aHHbIE C TOproBnen ouHaHCOBbIMU
WHCTPYMEHTaM1, OCHOBaHHbIMW Ha COOTBETCTBYHOLUMX 6a30BbIX akTuBax/pblHKaX,
NOCKOmNbKY KonebaHma ueH Ha 6a30Bble akTMBbLI/PbIHKM BIIMAKOT Ha NpubbInb,
nony4aemyto KnmeHToM oT TOproenu.

12.4. Hdopmaums o npeablayLinx nokasaTenax ToOproBfiv KOHTpakTaMu Ha pasHuuy
He rapaHTUpyeT, YTO B HacToALWeM U/unuv byayLiem ykasaHHble NokasaTesivi OcTaHyTCs
Ha TOM e ypoBHe. Ha ocHoBaHUM Npeablaywmx OAaHHbIX HEBO3MOXHO COCTaBUTb
HadeXHbIN MPOrHo3 OTHOCUTESNIbHO Byayuwimx nokasartenen paboTbl PUHAHCOBbIX
WHCTPYMEHTOB, KKOTOPbIM OTHOCSTCS BblLLEYNOMSIHYThblE JaHHbIE.

12.5. KpedumHoe nae4o u aghchekm ¢huHaHCOB8020 pbivaza

12.5.1. Onepaunn C WHOCTPAHHOW BasitOTON U NPOU3BOLHBLIMU (PUHAHCOBLIMU
WHCTPYMEHTaMUN XapaKkTepusyTCa BbICOKMM YPOBHEM pucka. HayanbHbIN ypOBEHb
Map>Xn MOXeT ABNATbCA HE3HAYUTENbHbBIM MO CPaBHEHUIO CO CTOMMOCTbIO KOHTpaKTa
Ha MHOCTPAaHHYI BasitoTy 1N NponsBogHble PMHAHCOBbIE UHCTPYMEHTHI, B CBSA3U C
YyeM NPUMEHSETCAKpeaNTHOE Nnevo nnnagpgekTnHaHCOBOro pelvara.

125.2. B 9atom cnyyae cpaBHUTENbHO HeOOMbLIOE AOBMXKEHME pPbiHKA B
NpPOonopLnOHanbHO DonbLUEN CTENEHN OTPA3NTCS Ha cpencTBax, KoTopble Bbiin nnu
OyayT BHeceHbl KnneHToMm; 3TO MOXeT kak cpabotaTb B nonbdy KnueHTa, Tak u
NPUYNHUTL €My YObITKN. UTOBbI COXpaHUTb CBOK MNO3UUMIO, KNMeHT MoxeT ObiTb
BbIHYXXJEH MOJSIHOCTLKD MOTEPSATb HayaribHOEe MapXuHasrbHoe obecneyeHue wunu
nobbie AoNONHUTENbHbIE CPEACTBA, BHECEHHbLIE MM Ha CBOW cyeT B KomnaHun. Ecnn
PbIHOK ABUraeTcsi NpoTmB no3uuum KnueHta w/unu nosbilakTcsa TpeboBaHus K
HayaribHOMY YPOBHIO MapXu, TO KnNnMeHT MoXeT BbITb BbIHY>KAEH B CPOYHOM Nopsigke
BHECTM [OOMOSHUTENbHblE CpeacTBa, 4TOObl COXpaHUTb CBOK  MO3ULMIO.
HeBbinonHeHne TpeboBaHMsi 0 BHECEHUM AONOSNTHUTENbHbIX CPeACTB MOXET NPUBECTU
K 3aKpbITMiO no3muun (nosnumn) KnneHta KomnaHuenm ot ero uMeHu, B pesynbTate
yero KnueHT noHeceT OTBETCTBEHHOCTb 3a JobOble BbITEKAKOLWME YObITKU WK
neduumnT cpeacTs.
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12.6. lMpukasel u cmpameauu, HaNpPasaeHHble Ha MOHUMX(eHUEe PUCKa

12.6.1 Pa3melleHne onpeaeneHHbiX npukasos (Hanpumep, "3awuTta oT notepb”, ecnm
3TO paspelleH0 MEeCTHbIM 3aKoHoA4aTenbCTBOM, wunuM "YctaHoBneHne numuta"),
HanpaBneHHbIX Ha oOrpaHuMyeHne YObITKOB A0 ONpeneneHHOro YpPOBHS, MOXET He
COOTBETCTBOBATb PbIHOYHLIM YCMOBUSAM, B KOTOPbIX BbIMNOMHEHWE TaKUX MPUKa30B
HEBO3MOXHO, — Hanpumep, B CUIy OTCYTCTBUS NMKBUOHOCTM Ha pblHKe. CTparteruu,
npegnonaratLlime WUCNonb3oBaHMEe KOMOWHAUMM MO3MLMKA, TakMX Kak cnpeg W
cTP3a4n, MOryT ObiTb HE MEHee PUCKOBAHHBbIMW, YEM OTKPbITUE MPOCTbIX KOPOTKUX
WU ONMHHBIX NO3UUMiA. o3aTomMy npukasbl 06 yCTaHOBMEHUM NUMUTaA U 3alumMTe OT
noTepb He MOTyT rapaHTUPOBaTb OrpaHnyeHne yObITKOB.

12.6.2. [lpodheccnoHarnbHbIin  (PUHAHCOBBLIA  KOHCYNbTaHT TakkKe He  MOXeT
rapaHTMpoBaTb orpaHuyYeHne yobITKOB.

12.7. BonamusnbHOoCcMb

12.7.1. HekoTopble nponsBogHble (OMHAHCOBbIE WUHCTPYMEHTbI TOPrytTCS B LUMPOKOM
BHYTPUOHEBHOM [uanas3oHe C BonaTuibHbiMU KonebaHuamn ueH. Moatomy KnueHT
OOIDKEH YyuuTbiBaTb TOT akT, YTO MPW TOProBfie BeriMka He TONbKO BEPOSTHOCTb
nosiyyeHmst npubbinn, HO W PUCK BO3HUMKHOBEHUS YObITKOB. LleHa npoun3BOAHbLIX
(PUHAHCOBbBIX WHCTPYMEHTOB CKNagblBaeTCa U3 LeHbl 6a30BbiX aKTMBOB, C KOTOPbIMU
OHW cBA3aHbl. [1pou3BoAHble (OUMHAHCOBbLIE WHCTPYMEHTbl M CBSA3aHHbIE C HUMMU
0as3oBble aKkTMBbl MOFYT SIBMSATbLCS KpawHe BonaTunbHbIMU. LleHbl Ha Npou3BOAHbIE
bUHAHCOBbIE MHCTPYMEHTbl N 6a30Bble akTMBblI MOryT pe3ko konebaTbCs B LUMPOKOM
AnanasoHe, a Takke pearmpoBaTb Ha Henpeackasyemble COObITUA UM U3MEHEHUS
obcToATenbcTB, He 3aBucAawmx ot KnueHta wnu Komnanuu. [pu onpegeneHHbIx
PbIHOYHbIX YCNOBUSX Mpukad KnveHTa He MoXeT ObiTb BbIMNOMHEH MO OOBLABMEHHON
ueHe, 4YTO MOXEeT MNPUBECTM K BO3HUKHOBEHMUIO YObITKOB. LleHbl Ha npousBoAHble
(PUHaAHCOBbIE MHCTPYMEHTbI M 6a30Bble akTMBbl MOABEPXeHbl BO3OEWCTBUIO, Cpeaun
BCEro mnpoyero, CO CTOPOHbl W3MEHEHUN COOTHOLUEHUS Mexay ChpoCoOM U
npeanoXeHWeM, rocyaapCTBEHHbIX, CENbCKOXO3SUCTBEHHbBIX, KOMMEPYECKUX W
TOProBbIX NPOrpaMm W MOMAUTUK, FOCYOAPCTBEHHbBIX U MeXOYHAPOOHbIX NOSIUTUYECKNX
N 3KOHOMUYECKMX COBbITUA U npeobnagaromnx MNCUXONOrMYECKUX XapakTepUCTUK
COOTBETCTBYHOLLErNO pbIHKA.

12.8. Mapxa

12.8.1. KnmeHT noHuMmaeT m npuHMMaeT TOT dakT, 4YTO BHE 3aBUCMMOCTU OT
nHopmaumun, npegocTasneHHon KomnaHmen, CTOMMOCTb NPOU3BOAHbIX OUHAHCOBbIX
WHCTPYMEHTOB MOXET CHWXaTbCA WX NOAHUMATbCS; criegyeT YdYuTbiBaTb, 4TO
WHBECTULIMM MOTYT Aaxke NOMHOCTbI0 06ecLeHnTbCA. TO NPOUCXOAUT B pe3ynbTaTte
NPUMEHEHUs B JaHHOM BUOE TOProBfin CUCTEMbI MapXUPOBaHUS, Korga BenuynHa
aenosmTta Unnm MapXm no CpaBHEHUIO C OOLLUEN CTOMMOCTbIO KOHTpaKTa ABNSAeTCs
HEe3Ha4YUTEerNbHON, B CBA3U C YEM OTHOCUTENbLHO HEOOMNbLLOE NU3MEHEHNE LEHbI
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6a30BbiXx aKTMBOB MOXET OKa3aTb HEenpornopuuoHanbHo Oonblloe BO3OEWCTBUE Ha
TOproBble onepauuu, ocyllectensiemble KnveHtoMm. Ecnv namMeHeHWe LeHbl 6a3oBbixX
aKTUBOB BbIFOAHO KNMEHTY, TO OH MOXEeT NOMYy4YnTb XOPOLUYH NPUBLINb, HO CTOMb e
He3HaunTenbHOe [OBWXEHME pblHKa B OOpaTHY CTOPOHY MOXET B KOPOTKUE CPOKMU
NMPUMBECTM K MOMHOW noTepe Aeno3vTta KnueHTom, a Takke K  OOMONHUTENbHbIM
ybbiTkam ans Knuexta.

12.9. /lukeuOHocmMb

12.9.1. HekoTopble 6a3oBble akTMBbI MOTyT He cpaldy npuobpeTaTb NMUKBUAHOCTL B
pe3ynbTaTte NOHWXEHHOro cripoca Ha HuX, 1y KnmeHTta He Bcerga eCTb BO3MOXHOCTb
nofyynTb UHpoOpMauuio O UeHHOCTUM 6a3oBblX akTMBOB WM O  CTENeHu
CONYTCTBYHLLNX PUCKOB.

12.10. KoHmpakmel HQ pasHuyy

12.10.1. KoHTpakTbl Ha pasHuLy, YCryriM rno TOProBfie KOTOPbIMU MpeaocTaBnsieT
KomnaHusi, — 370 6GecnocTaBoYHble COENKM C HEMEANEHHbIM pacyeToM,
NO3BOMALLME NOMYYUTb NPUBLINDG B pedynbTaTte U3MeHeHU LieHbl 6a30BbIX akTUBOB
(MHOEekcoB BantoT, MHAEKCHbLIX, 06 MraLNOHHbBIX M TOBapHbIX (ObHYEPCOB, KOHTPAKTOB
HaHeMeaNeHHYo NocTaBKy CbiponHedTH, 3o0Ta, cepebpa, oTAeNbHbIX akKLWUI, BantoT
Unu, BpeMs oT BpeMeHu, Nobbix ApyrMx akTMBOB Ha ycMoTpeHne Komnanum). Ecnu
N3MeHeHne LeHbl 6a30BbiX aKTUBOB BbIrOAHO KrMEHTYy, TO OH MOXEeT Mony4YnuTb
XOPOLLUYI MNpUbbINb, HO CTOSMb XXE& HEe3HaAYUTENbHOE ABUMXXEHWE pbiHKa B 06paTHYHO
CTOPOHY MOXET B KOPOTKME CPOKU MPUBECTU K NOSTHOM noTepe Aeno3nta KnneHtowm, a
TaKke K BbiNfate AOMNOSNHUTENbHbIX KOMUCCU M APYrMM BuOaM pacxonoB Ans
KnueHTa. MNoaTtomy KnueHTy He crieqyeT ToproBaTh KOHTPaKTaMm Ha pasHuL, eCriin OH
He roToB B3ATb Ha cebs PUCK MOSMHOM MOTEPU MHBECTMPOBAHHbLIX CPEACTB UMUN He
FOTOB K BblNfaTe NtobbiX 4ONONTHUTENBHbLIX KOMUCCUIA U APYFM pacxonam.

12.10.2. NHBecTupoBaHWE B KOHTPaKTbl Ha pasHULY COMPSHKEHO C TaKUM >XE PUCKOM,
Kak M WHBECTMPOBaHME BO blYEepPCbl MMM ONUMOHbI, M KnneHT [omkeH ObITb
OCBeJOMSIEH O BblWENpMBEeAEHHbIX puckax. Onepauumn C KOHTpakKTaMm Ha pasHuuy
MOryT ObiTb CBSAA3aHbl C YCIOBHbIMWM 00si3aTensctBamu, U KnveHT OOMmKeH noHMMmaTb
BCE BO3MOXHble MOCMNeACTBUS TaKMX oOnepauun, KOTOpble W3NOXEHbl B MyHKTE
"MIHBECTMLIMOHHBbIE CAENKN C YCNOBHBbIMU 0bsi3aTenscTtBammn”.

12.12. BHebupicegble cOesKuU C Mpou3Bo0HbIMU YUHAHCOBLIMU UHCMPYMeHmMamu

12.12.1. ToproBnsa KOHTpakTamMu Ha pasHuygy, npeanaraemas KomnaHuen,
npeacTtasnseT cobom coBepLueHne BHEOUPXKEBBLIX cAENOK. B TO Bpemsi Kak HEKoTopble
BHEOMPXKEBbIE PbIHKM XapaKTepU3yTCA BbICOKMM YPOBHEM FNTMKBUOHOCTU, onepaummn
C BHEOMPXEBBIMN UMW HE NoanexawmmMmn nepegadye gpyromy nvuy npovsBoLHbIMU
PMHAHCOBBLIMN WHCTPYMEHTaMuU MOTyT nNpeacTaBnaTb OOMbLUMA  PUCK, HEXenwu
onepaumn ¢ OupXKeBbIMWU MNPOU3BOAHLIMU WMHCTPYMEHTaMMu, MOCKOSIbKY B MEPBOM
Cryyae OTCyTCTBYeT bupka, Ha KOTOPOM MOXHO 6bINo 6bl 3aKpbITb OTKPbLITYHO
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nosvumio. He Bcerga BO3MOXHO JMKBMAMPOBATb OTKPbLITYIO MO3ULMIO, OLEHUTb
CTOMMOCTb NO3MUUK, MOMYYEHHOW B pes3yrbTaTe 3akroyeHusi BHEOUPKEBOW caenku,
WUNM OLEHUTb CTeneHb pucka. LleHa nokynatens u ueHa npofaBLa He 06si3aTenbHO
AOIMKHbI OblTb 0OBABMEHbI, HO AaXe eCnn OHM OOBLABNATCH, TO UX yCTaHaBNMUBAOT
Avnepbl, OCyWeEecTBRsoWmMe CAenkM C  AaHHbIMWU  MHCTPYMEHTaMW,  MO3TOMY
yCTaHOBIEHME CNpaBeanvBOM LieHbl MOXET OblTb CONPSKEHO C TPYAHOCTAMM.

12.12.2 Ins BegeHns onepauun ¢ KOHTpakTaMmun Ha pasHuuy KomnaHus ncnonbsyer
CUCTEMbI OHSTaNH-TOProBIN, KOTOPbIE HENOANAJAI0T No onpeaeneHne opuumanbHON
OUPXXN, NOCKONbKY OHU HE ABMATCA MHOFOCTOPOHHUMW TOProBbIMU Niowagkamun n
HEUMEIT COOTBETCTBYIOLLUNX YPOBHEN 3aLLMUTLI.

12.13.lHBeCMuUyUOHHbIE COesKU C YCrI08HbIMU 06A3amesnscmeamu

12.13.1. TMpwn 3aKkNOYEHNN MHBECTULIMOHHBIX CAESOK C YCNOBHbIMM 00s13aTeNnbCTBaMK,
KOTOpble OTHOCATCSA K onepauusim ¢ Mapxon, KnveHT OomkeH COBEpLUNTb Ceputo
nnatexewn, 4YToObl BbINNATUTb MOKYMHYK LIEHY, BMECTO TOro 4Ytobbl HemereHHOo
BbINfia4ymMBaThb MOKYMHYIO LEeHy B NofIHOM o6beme. MapxeBoe TpeboBaHmne 3aBUCUT OT
©a3o0BOro akTMBa COOTBETCTBYHOLEro (PUHAHCOBOrO MHCTpymeHTa. MapxeBble
TpeboBaHUs MOryT BbITb PUKCUPOBAHHBIMU UITN PACCYUTBIBATLCA UCXOAS U3 TEKYLLEN
LeHbl 6a30BOro akTnea; pasmep MapXxeBbix TpeboBaHU yKa3biBaeTCcs Ha Beb-cante
KomnaHuu.

12.13.2. Ecnun KnneHT TopryeTt KOHTpakTaMu Ha pasHuULy, TO OH MOXET MNOSTHOCTbIO
NoTEPSATb T€ CPEeACTBa, KOTOPbIE OH BHEC, YTOObI OTKPbITbL NO3ULMIO U NOAAEPXKNBATb
ee. Ecnu pbiHOK aBuraetca npotuB no3vumn KnueHta, 1O KnneHT mMoxeT ObiTb
BbIHY)XOEH B CPOYHOM MOpsiAKe BHECTU [OONOSHUTENbHbIE CpeacTBa, YTOObI
COXPaHUTb CBOK No3nunto. Ecnm KnmeHT He BbINONHAET 3TO TpeboBaHmMe B 3a4aHHbIN
CPOK, TO €ro nos3vumsi MOXeT ObiTb NUKBMAMpPOBaHa C YObLITKOM, a OH HeceT
OTBETCTBEHHOCTb 3a BO3HMKWMUA geduumt. KomnaHusa coobwaetr KnmeHty o
HeO6X0AMMOCTUN yBENUYEHNS MapXKU NOCPeacTBOM CTaHOAPTHOrO yBeAOMIEHUS O
3anpoce HayBenuyeHmne Mapxu.

12.13.3. [axe ecnu mMapxa N0 onepauunM He YCTaHOBIEHa, cAernka MOXeT
npegnonaratb 00643aTeNbCTBO MO BHECEHMIO AOMNOSHUTESbHBIX NnaTexen npu
onpeaeneHHbIX 0BCToATENbCTBAX, MOMUMO TOW CyMMbl, KOTOpasi BbinnayMBaeTcs
KrnneHToM npu 3aknovyeHnn KOHTpakTa.

12.13.4. MHBECTUUMOHHbIE  CAENKM C  YCMNOBHbIMM  0bsizaTenbcTBamu,
OCYLLIECTBIISIEMbIE HE Ha ohuLManbHOM N crneunanm3MpoBaHHON UHBECTULMOHHOM
OvpXe Unu He B COOTBETCTBMU C €€ NnpaBunamMm, MoryT ObiTb CONpPsiXKeHbl C ropasao
©onee BbICOKMMU puckamu ans KnneHTa.

12.14. Ob6ecneyeHue

12.14.1. Ecnu KnueHT npepoctaBnseT KomnaHuu 3anor B kadectBe obecnevyeHus, To
NPOM3BOAMMbIE C HUM Onepauum 3aBUCAT OT TUMa CAESKU N MecTa ee NnpoBeaeHUA.
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Onepauuun, Nnpon3BoaNMbIE C 3ar10roM, MOTyT CUMbHO pasnnyaTbCHa B 3aBUCUMOCTU OT
Toro, TopryeT nu KnueHT Ha oduumanbHOW UM cneumanusnpoBaHHOM
MHBECTULIMOHHON Bupke, pacnpoCTPaHATCA NN Ha CAENKy npaBunia JaHHOW OnpXxmn
(W coOOTBETCTBYIOLWEN KIMPUHIOBOM OpraHmsauumn), unun xe KnuneHT TopryeTt Ha
BHEOMPXXEeBOM pbiHKe. BHeceHHOe obecneyeHne MOXET NOTepATb CTaTyc
cobctBeHHOCTU KnmeHTa, kak Tonbko KomMnaHuva HauMHaeT BedeHue TOProBbiX
onepauun ot ero nMmeHw. [laxxe ecnun Toprosble onepaunn KnueHta B pesynbrate
OKa)XXyTCs NPMObLINBHBIMU, OH MOXET He MOSTyYNTb N3HaYanbHO NPeaoCTaBeHHbIE UM
aKTMBbI U MOXET BbITb BbIHY>XXOEH NPUHATL COOTBETCTBYIOLME BbINMaTbl HANMYHBIMU.

12.15. lfpuocmaHoB8Ka mop208:u

12.15.1. Tpn onpegeneHHblx 06CTOATENbCTBAX TOProBAM NMKBMAAUUA NO3ULMK
MOXeT ObITb 3aTpyAHEHa WM HEeBO3MOXHa. Hanpumep, 9TO MOXeET NpPOU3ONTU BO
BpPEMS pe3Koro ckadka LieHbl, ecfiv B TedeHMe OOHOM TOProBOW Ceccum OHa pacTeT
UM NagaeT A0 Takoro YPOBHS, KOrga, COrflacHoO npasuram COOTBETCTBYHOLLEN BUPXN,
TOProBnsa NpuocTaHaBnMBaETCA Unn orpaHndmBaeTcs. [pukas "3awmTa oT notepb" He
obsizaTtenbHO orpaHudmBaeT yObITkM KnueHTa 3agaHHOM CYMMOW, MOCKOSbKY Mpu
onpefeneHHon pPbIHOYHOW  KOHBIOHKTYpEe  BbIMOSIHEHWE [OaHHOro npukasa no
3a8BMIEHHOM LieHe MOXeT ObiTb HEeBO3MOXHO. Kpome Toro, npu onpeaenieHHbIX
PbIHOYHbIX  YCMOBUSIX  BbINOSIHEHWE npukasa "3awmta OoT noTepb" MOXeT
OCYLLECTBNATLCA MO LEeHe, MeHee BbIrO4HOW, YeM 3asBfeHHas LueHa, n
peann3oBaHHbIe YObITKM MOryT OKa3aTbCs BbilLe OXWOAEMbIX.

12.16. Omcymcmeue obsa3amesnscma o nocmaske 6a308bIX AKMU808

12.16.1. Pasymeetcs, y KnueHTa HeT npaB 1 06s13aTenbCTB B OTHOLWEHUM 6a30BbIX
aKTUBOB, CBS3@HHbIX C KOHTpakTaMu Ha pasHuLy, KOTopbiMM OH TopryeT. [locTtaBka
6©a30BbIX aKTMBOB HE OCYLLECTBISeTCS.

12.17. lNpockanes3bisaHue

12.17.1. Tlpockanb3biBaHWe — 3TO pasHuLa Mexay OXuaaemMowm LeHOW caernku no
KOHTpaKTaM Ha pasHuuy 1 LeHOW, N0 KOTOPON AENCTBUTESBHO COBEpLUAeTCA cAenka.
lNpockanb3biBaHMEe 3a4acTylo NpoucxoguT B TedeHue NepuogoB  BbICOKOM
BONaTUIIbHOCTU (HanpuMep, B CBS3M C MOCTYNSIEHMEM HOBOCTEWN), B pe3yfibTaTe Yero
npukasbl HEBO3MOXXHO BbINOSIHUTL MO YCTAHOBJIEHHOW LiEHEe, a Takke B Ccliydaax
pasMeLleHUA PbIHOYHbIX NPUKA30B USN Xe BbINOJSIHEHUS KPYMHbIX NPUKa30B, Korga
CMpOC Ha >XenaemMoMm LEeHOBOM YpPOBHE MOXET OKa3aTbCA HeO4OoCTaTOYHO BbICOKUM
ANs nogaepXXaHmsa oXkngaemMmon TOproBon LiEHbI.

12.18. Komuccus 3a nepeHoOc nosuyuu 4yepe3 Ho4b

12.18.1. CTOMMOCTb OTKPbITbIX MO3MUMA MO KOHTPaAKTaM Ha pasHuuy obnaraetcs
KOMUCCHen 3a NnepeHoc nosmumnm Yepes HoYb. [laHHas KOMUCCUA COOTBETCTBYET
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NpmMoObINK/NOKPbLIBAET pacxodbl, CBA3aHHble C UHAHCUPOBAHMEM  MNO3ULIUN.
MogpobHble Tapudbl HA TOProenk B AHEBHOE BpeMsi pa3melleHbl Ha BebG-cante
KomnaHuu.

13. CoBeTbl U1 peKoMeHAaauum

13.1. Tlpn pasmeweHnn KnuneHtamm npukasoB KomnaHus He npepoctaBnser
KnveHTam nHdopMauuio 0 JOCTOMHCTBAX TOW UMW MHOW COENKUM U He OaeT Kakux Obl
TO HU BbINO MHBECTULMOHHBIX KOHCYNbTauMn; KNnnMeHT OomkeH 0Co3HaBaTh, YTO YCyru
KoMmnaHum He BKMOYAKT NpPeaocTaBfieHMe MHBECTULMOHHBLIX  KOHCYMbTauui Mo
KOHTpakTam Ha pasHuuy 1M 6a3oBbiM akTuBaM. KrMeHT camMoCTOATENbHO 3akntovaeT
CAENKA W NpUHMMaET HeobxoauMmble peLleHns, PYKOBOACTBYSICb TOSIbKO CBOUMM
cobCcTBEHHLIMKN coobpaxeHusamn. [Jenasa 3anpoc Ha coBeplleHue nbon caenku npu
nocpeaHndectee KomnanHunm, KnmneHT cornawaertcd, 4YTO OH cam HeceT
OTBETCTBEHHOCTb 3a MpOBeAeHME HEe3aBUCMMOW OLEHKM W aHanmsa PUCKOB,
CBA3aHHbIX C [gaHHon cpaenkon. KnumeHT noaTteepXpgaeT, 4TO OH  Bnageet
HEOOXOAUMbIMU 3HAHUSIMK, MOHUMAaET MeXaHu3Mbl paboTbl pblHKA, obpaTuncs 3a
npodeccuoHanbHOM  KOHCynbTaumen un  obnagaet HyXHbIM  OMNbITOM, 4TOObI
CaMOCTOATENbHO OLEHUTb BCE AOCTOMHCTBA WM pucku nobon caenku. KomnaHus He
npefocTaBnsieT rapaHTUM COOTBETCTBUSA MPOAYKTOB, TOProBfisi KOTOPbIMU BedeTcs B
COOTBETCTBUM C HacTosAWMM [gorosBopoMm, uenam KnveHnTta, u He 6GepeT Ha cebs
duayumapHbix 0683aTeNbCTB MO OTHOLIEHUIO K KnueHTy.

13.2. KomnaHusa He 6GepeT Ha cebs obaszaTenbCcTB MO npeaoctaBneHunio KnueHty
nobbIX NPaBOBbIX, HANOrOBbIX WM OPYIMX KOHCYNbTauUW, UMEKLWNX OTHOLUEHWE K
nobon onepaumn. Ecnn KnueHT He yBepeH B TOM, 0653aH nNu OH fenaTb Kakne-nmbo
HanoroBble  OTYMCNEHWUs, TO emy crnegyeT obpaTuTbCa 32  He3aBMCUMOW
npodgeccuoHanbHOM KOHcynbTaunen. Hactoawum npegynpexgaem KrnveHTta, 41O
HanoroBoe 3aKoHO4AaTENbCTBO NEPUOAMNYECKN NpeTeprneBaeT U3MEHEHUS.

13.3. Bpems oT BpemeHn KoMmnaHust MOXeT No CBOEMY YCMOTPEHUIO NpeaoCcTaBnATb
KnneHty mHdopmauumo, pekomeHgaumm, HOBOCTWU, PbIHOYHbIE KOMMEHTapuu wnu
ApYyryto nHidopmMauuto (KoTopasa Takke MOXET NpeaocTaBnAaATbCs B GOpMe HOBOCTHOM
paccblfikn, pasmeltaemon Ha Beb-canmte KomnaHuu, pacnpocTpaHATbCA cpeau
NOANUCYMKOB Yepes3 BeO-canT, TOProeyto nnatgopmy nnm nHbIM cnocobom), HoO He B
KadectBeycnyr.llpunpegocrtaBneHnmn TakKoOMMHGOPMaLUN:

(a) KomnaHusa He HeceT OTBETCTBEHHOCTM 3a coaepXaHne mnHdopMauunm;

(b) KomnaHuss He p[gaeT rapaHTUM TOYHOCTWU, MPaBUNBHOCTU W MNOSHOTHI
npegocTaBngemMon nHopmMauum, a Takke OTCYTCTBUS HANOroBbIX UKW NPaBoOBbIX
nocneacTBUn NtobbIX OCYLLLECTBIIEHHbIX HA OCHOBaHWM aHHOW MH(bOopMaLnmn CAENOK,;
(c) baHHas HpopmaLunsa NpegoCTaBNAETCA UCKMIOYNTENBbHO ANA TOro, 4Tobbl KnueHT
MOl CAMOCTOATENbHO MPUHATL MHBECTULMOHHbIE PELLUEHUS], N HE siBNsieTCs dOpMON
WHBECTULNOHHOIO KOHCYNbTUPOBAHUS UM O6POBOSIbHOrO CTUMYNMPOBaHUA CobITa
PMHAHCOBbLIX NPOAYKTOB;
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(d) ecnu B QOKYMEHTE COAEPXKMTCA OrpaHMYEHMEe OTHOCUTENbHO MWL UMKN KaTeropwi
nuid, Ana KOTOpbIX MpeaHasHadeHa AdaHHast uHgopmauus, KnueHT obssyetca He
nepegasBaTtb JAHHbIV OKYMEHT APYIMM NULAM UK KaTeropuam nuu;

(f) KnneHT cornawaetcs ¢ Tem haktom, UTO, Nepes TeM Kak paccbinatb MHopmaumio,
KomnaHusa moxeT caMmoCTOoATEeNbHO NpeanpuHuMaTh onpeaeneHHblie JENCTBUS Ha ee
OCHOBaHuW. KomnaHua He rapaHTupyeT Bpemsi nonyvyeHuns nHopmaumm KnmeHtom
NN TO, YTO OH NOJSTYYUT AaHHbIE OAHOBPEMEHHO C APYTMMU KITUEHTaAMMU.

13.4. CneayeT NOHUMATb, YTO PbIHOYHbLIE KOMMEHTapPWK, HOBOCTU UMK Apyrve AaHHble,
npepocTaBneHHble Komnanwern, nognexart M3MeHeHUsIM U MOoryT ObiTb yAaneHbl B
nto6o MoMeHT 6e3 NpeaBapuTENbLHOIO NpeaynpexXaeHus.

14. OTcyTcTBME rapaHTUN NPUOLINK

14.1. KomnaHua He NpeaocTaBnsieT rapaHTUin nonyyvyeHust nNpubbinv MM OTCYTCTBUS
yObITKOB Npy BeaeHun ToproBnu. KnMeHT He nmomnyyan Takux rapaHtii oT KomnaHum
unu nobbix ee npeactasutenen. KnueHT ocBegoMIeH O puckax, NpucyLnx Toprosne,
N TOTOB K HUM C (DMHAHCOBOW TOYKN 3PEHUsI, PaBHO KaK M K MOObIM NOTEHUManbHbIM
ybbITKaM.
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