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1. BBegeHue

KpaTkoe n3noxeHue NofMTUKM COBMIOAEHUA MHTEPECOB U UCNOSTHEHUA OpPAEpPOB

B cooTtBeTcTBMM ¢ 3akoHOM, KoMnaHus Xtrade Belize (nanee — «KomnaHusay») gormkHa
npegnpuHuMmaTb BCe HeobXxoauMmble Mepbl B Lenax cobniogeHus MHTEpPEecOB CBOUX
KnueHToB 1 obecnevyeHns Haunyylwmnx YCNoBUK MCNOSHEHUS opaepoB KnueHTtos, a
Takke cobnogatb, B 4acCTHOCTM, MNONOXeHus 3akoHa npu nNpeaocTaBneHun
WHBECTULMOHHbIX YCIyT.

Kpome ToOro, KnumeHT cornawaetcd, 41O ero opgepa OyayT WCMOMHEHbI BHe
perynmpyemoro pbiHka (Hanpumep, NMUeH3MPOBaHHOW €BPONenCcKon hoHO0BOW BUPXKM)
WM MHOFOCTOPOHHEN TOProBOM nMrowagkn (Hanpumep, €BPOMNENCKOM CUCTEMBI
TOProBfnn (PUHAHCOBbLIMU UHCTPYMEHTaMN).

2. Ccpepa npumeHeHus

Hactosawaa [lonutuka npuMeHsieTCs  TOMbKO B OTHOWEHWW  YacTHbIX U
npodeccnoHanbHbiX KnneHToB (cornacHo YycTaHoBreHHbIM KomnaHven npasunam
Knaccudgukaumm KnmeHToB).

Hactodawasa lNonutuka npumMeHsieTca npu UcrnonHeHun opaepoB KrnneHToB No Bcem
TMMNaMm KOHTPaKTOB Ha pasHuLy LieH, npeanaraeMbiM KomnaHuen.

3. ®akTopbl, ob6ecneynBalome HaunyylimMe ycrioBusl UCnoriHeHue opaepa

KomnaHuna obasyeTcss npeanpuHATb BCe Heobxogumble Mepbl Ans  obecneveHus
Hauny4ywmx yCnoBUN UCMOSIHEHUS OpAepa KNUeHTa C y4eToM Crieayrowmx hakTopos:
LeHa, pacxofpbl, CPOK MCMOMHEHUS, BO3MOXHOCTb UCMOSIHEHNSA opAepa U pacyeToB Mo
caenke, obbem opgepa, obCTaHOBKA Ha pPblHKE U WUHble aKTOpbl, BAUSAKOLWIME Ha
ncnosiHeHne opgepa. YKasaHHbIM nepedeHb pakToOpoB He SABMSETCA UCHEPNbIBAKOLLNM.
Kpome TOro, pacnonoxeHue BbllENEPEYNUCTIEHHbIX (PaKTOPOB He SABMseTca WUX
pacnosioXXeHMeM B NopsaKe BaXKHOCTMW.

BaXXHOCTb BbILLIEU3NOXEHHbIX (aKToOpoB, OGecneuYnBaloLWMX Haumnyylume YCroBus
UCMONMHEHVe opaepa, OonpeaensieTcss 3HaHWMEM, OMbITOM W MNPOdeCcCUOoHaNIM3MoM
KOMNaHWM C y4eToM MHOopMaLMM O CUTyaLUM Ha PbIHKE M HIDKENEpPEeYMCrNEeHHbIX
KpUTEepueB:
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(a) LeHa: gnsa KaxkOoro KOHKPETHOro KOHTpakTa Ha pasHuuyy ueH KomnaHusa
yCTaHaBnvBaeT ABe LeHbl: 6onee Bbicokada LeHa (LeHa npogasua), No KOTopomn
KnneHT MOXeT KynnTb 3TOT KOHTPaKT (4nvMHHas no3vums), n 6onee HuM3kasa LeHa
(ueHa nokynaTtens), No KoTopon KnmeHT MoXeT npodaTb OaHHbIA KOHTPaKT
(kopoTkas nosuums). CoBMeCTHO LieHa NpoJasua M LieHa nokynaTenst UMeHyTCs
ueHa, ycrtaHoBneHHas KomnaHven. PasHuua mexagy 9TuMu OBYMA LeHamu
KOHKPETHOro KOHTpaKkTa cocTaBnsieT crnpeq. Takme opaepa, Kak IMMUTHbBIN opaep
Ha NOKYMKy, CTON-opAep Ha MOKynKy, opAep CToM JIOCC U opAaep Tenk npoduT ans
OTKPbITbIX KOPOTKNX MO3ULMA UCMOSTHAKOTCS MO LieHe

npogasua. Takve opaepa, Kak NMUMUTHBIA opAep Ha npogaxy, cTon-opaep Ha
npogaxy, opaep CTon JIocC U opaep TeuK NPogUT ANs OTKPbITbIX ANUHHBIX
Nno3nLMM UCMNOSHAKTCA Mo LeHe nokynatens. LleHa, yctaHoBneHHas KomnaHuen
ONSA KaXO0ro KOHKPETHOro KOHTPaKTa Ha pasHuUy LieH, pacCcynTbiBaeTCs Mcxoas
N3 LieHbl COOTBETCTBYlOLWEro 6a3oBoro aktmea, ceBeieHns o Kotopon KomnaHus
noriydaeT U3 BHELWHUX WUCTOYHUKOB TpeTben CTOPOHbI . MHdopmaunsa O LeHe,
ycTaHoBrneHHon KomnaHuen, pasmellaetcs Ha cante KomnaHum unu TOproBou
nnatgopme. Komnanma nepuoguyeckm oOHOBNSAET MHGoOpMaumio O LEeHe C
Y4ETOM TEeXHUYECKUX BO3MOXHOCTEM W BblOeNeHHbIX NUHUMKA cBA3n. KomnaHus
TaKke nepnoanveckm NpPoBepsieT BHELLIHME UCTOYHUKM TpeTben CTOPOHbI, YTOObI
rapaHTMpoBaTb, 4TO nMoOflydaemMble CBeAeHUs No3BONAT obecneymBaTtb
KOHKYpeHTOCMoCcobHOCTb. KomnaHmsa o06s3yeTcs HasHadaTb UeHYy TOMbKO B
pabovee BpemMs (CM. MyHKT «MecCTO WCNONHEeHWsa caenkuy»), noatomy KnueHT
MOXEeT pa3MeLlaTb OpAep TOMbKO B yKazaHHOe paboyee BpeMs.

Ecnn ueHa pgocTturaetr oTMeTKM, YCTaHOBJIEHHOM B TaKuX oppaepax, Kak:
opAaep CTon focc, opaep Tenk nNpoduT, SIMMUTHBLIN OpAep Ha MOKYrKy, CTon-
OpAEp Ha Npoaaxy, NMMMUTHBIA OpAep Ha NPoAaxy WUnM CTon-opaep Ha MOKYIKY,
TO Takon opaep HesameanuTenbHo ucrnonHsietca. OgHako npu onpeneneHHbIX
YyCNOBMSIX TOProBnv WCMNOMHEHME OpAepoB (OpAep CTon nocc, opaep Tenk
NPOUT, NIMMUTHBLIN OpAEep Ha MOKYMKy, CTOM-OpAep Ha MNOKYMNKY, NUMUTHbIN
OpAEp Ha npogaxy wunuM CTon-opgep Ha npoaaxy) no ueHe, obo3HA4YeHHOW
KnveHToMm, MOXeT ObiTb HEeBO3MOXHO. B atom cnyvyae KomnaHusa Bnpase
NUCMNOSHUTL opAdep MO nepBoM uMerowenca ueHe. Takue cnydyam MoryT
BO3HMKaTb, HaNpumMmep, B Nepuoa pesknx konebaHun ueH, Koraa B pamkax 0gHom
TOProBOW CECCUMM LieHa MOBbILLAETCA M MOHMXKAETCHA OO TaKOW CTEMEHW, YTO, MO
npasusiaMm COOTBETCTBYHOLLEN OMPXKKN, TOProBnsa AOSMKHA ObiTb NPUOCTaHOBMEHA
Unu orpaHnyeHa. Takke Takme cryyam MOryT BO3HUKaTb NPU OTKPbITUN TOProBOM
ceccun. MuHMManbHbIM NMOPOroBbIA YPOBEHb ANA pasMelleHus opaepa crton
nocc, opgepa Teuk NpoduT, TMMUTHONO OpAepa Ha MOKynKy, cTon-opaepa Ha
MOKYMKy, JIMMUTHOIO opAepa Ha Npodaxy wunu cTton-opAepa Ha npojaxy Aans
KaXXOoro KOHKPETHOro KOHTpakTa Ha pasHuuly LeH yKkas3aH B TOProBom
cornaweHnu ¢ KnmeHtom.

(b) Cpok wucnonHeHusi oppepa: KomnaHus OCO3HaeT BaXHOCTb WCMOSTHEHUS

opaepa KnueHTa n 0653yeTcst UICNONMHUTL OPAEP MaKCUMarbHO GbICTPO C y4eToM
TEXHUYECKMX BO3MOXXHOCTEW U BblAENEHHbIX JIMHUIA CBA3N.
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©)

KomnaHua ucnonHseT opaep KnueHTta no KOHTPaKTy Ha pasHuLUy LIEH B KayecTBe
npuHumnana, T.e. KomnaHms BbICTynaeT B Ka4eCTBE MecTa COBEPLUEHUSA COENKU
(cormacHo nonoxeHunsm [Oupektusbl 2006/73/EC Komuccun no wmcnorHeHus
OnpekTnBbl O pblHKax (OUHAHCOBLIX WHCTPYMEHTOB) ANS Uenenh UCNOSTHEHUS
opaepa KnnenTa.

Cpok ucnonHeHus opaepa: B HekoTopbIx crny4vasix obecrneyeHne MUCrnonHeHUs
opaepa MOXeT oOKasaTbCA HEBO3MOXHbIM, Hanpumep, BO BpeMda Bbinycka
HOBOCTEN, MOMEHTa Hayana TOProBOW ceccuu, Mpu HeyCTOMYMBOM pPblHKE C
ObICTPO MEHSAWNMNCA LeHaMu, B YCIOBUSAX pPE3KOro ckavka LeH, npu
NUKBUOHOCTU, HEeLOCTaTOMHOW AN WUCNOSMIHEHUA opAdepa B onpegeneHHOM
obbemMe no  3aABNEHHOM LEHe, MNpyv  HacTynfeHun oBCTOATENbCTB
HenpeogoNnUMon cunbl U B gpyrux cnydvaax. Ecnn KomnaHuss He B cocTosiHUM
NPOLOMKUTL UCMOSIHEHME opAepa B OTHOLWEHUU LeHbl, obbemMa WM WMHOro
Kputepus, opaep He Byaet ucnonHeH. Kpome Toro, KomnaHusa Bnpase B noboe
BpeMsi U MO CBOEMY YCMOTpeHUo 6e3 npeaBaputenbHOro ysegomneHnsa KnveHta
n obbACHeHNs KnueHTy npuyumMH oOTKasaTbCs OT obecrneyeHus WCMNOSIHEHUS
opaepa, npocbdObl  MnNn  ykasaHun  KnmeHta B obcTOATENbLCTBAX,
npenycMoTpeHHbIX KnneHTckum cornawenHnem / Obwme ycnosus

(d) BoamoxHOCTb pacyetoB no caenke: @OuHAHCOBble  UHCTPYMEHTHI,

)

(f)

npegnaraemole KomnaHven, He npegycMatpmBaroT nepegadvy 6as3oBoro aktmea,
B CBSA3N C YeM OTCYTCTBYeT npouenypa pacyeTa no caernke, Kak, Hanpumep, npwm
nokynke KnmeHTom akuum.

O6bem oppaepa: [na kaxgoro (oMHAHCOBOMO MHCTPYMEHTa YCTaHOBMIEH CBOW
MUWHUManbHbLIM 1 MakCUMarnbHbIi 06beM Ons pasmelleHns. Kak tonbko Knnent
pewun pasmMecTuTb opaep B OTHOWEHUMU onpedeneHHoro ¢UHaHCOBOro
WHCTPYMEHTA, yepe3  TOProByk nnowaagky  emy  npeaocTaBnsieTca
COOTBETCTBYHOLWMI 06bEM opaepa OT MUHUMasrbHO/MakCManbHO BO3MOXHOIO.

BnusiHme pbiHOYHBLIX hbakTOopoB: LleHa ©a3oBOro MHCTpymeHTa/npoaykra, C
yyeTom koTtopon KomnaHuen 6bina HasHavyeHa LeHa KOHTpakTa, MOXeT ObICTpo
N3MEHUTbCA MO BIUSHMEM HeKoTopbIX hakTopoB. Kpome TOro, atm aktopsbl
MOryT OKa3aTb BfWAHWE M Ha MHble (PaKTOpbl, NEPEeYUCTIEHHbIE B HACTOSALWEM
AokymeHTe. KomnaHus obs3yeTcs npeanpuHaTb BCe Heobxoaumble Mepbl Anis
obecnevyeHnsa Hauny4Lnx ycrnoBun UCNonHeHus opaepa KnnexTa.

YkazaHHbI KoMnaHuen nepeveHb (PakTOpoB He SABMNHeTCs mcdepnbiBawowmm. Kpome
TOro,
pacrnonoXxeHueMm B MOpsAKe BaXHOCTU. TeM He MeHee, Npu Hanmuvyuu crneumnarnbHbIX
ykaszaHun ot KnuneHTta KomnaHusa obsasyetcs obecneuntb ucnonHeHne opgepa Knunenta
B COOTBETCTBUM C TAKUMU YKa3aHUAMMU.

pacnonoxeHne BbilLlenepe4vncrieHHbIX CbaKTopOB He ABNAEeTCA nx

4. MpaKkTukKa UCNONHEeHNs opAaepoB Npu ToproBrie PMHAHCOBLIMU UHCTPYMEHTaMM
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(a) Mpockanb3biBaHue

Mpn ToproeBne MHaAHCOBBLIMM MHCTPYMEHTAMU MOXET BO3HUKHYTb MpOCKalib3blBaHUE
UeHbl. ITO cuTyauusi, NpM KOTOPON HA MOMEHT NpeabsBIieHUss opaepa K UCMOMHEHUIO
Ha pblHKe OTcyTCcTBYeT O603HavyeHHas KnneHTOM LuUeHa, B CBA3WM C 4YeM opaep
ncrnonHseTcs no 6nm3kon kK 0603Ha4YeHHOM KnNMEeHTOM LieHe Unu Mo LieHEe, Ha HEeCKOIbKO
NYHKTOB OTfiMyarLwenca ot Hee. MHbiM1 crnoBamu, npockanb3biBaHWe — 3TO pasHuULa
MEeXOy OXMAAaeMOW UEeHOW opaepa M LeHOW, no kotopon opgep Obin peanbHO
nucrnonHeH. Ecnu ueHa, MO KOTOPOW WUCMONHAETCS opaep, Bbiwe 0603Ha4YEHHON
KnneHToM, TO MMEET MecCTO MONOXUTENbHOE MpPOCKasnb3blBaHNE, €CNU HUXe —
oTpuuaTenbHOe Npockanb3biBaHKe. Heobxogmmo umeTb B BUAY, YTO NpocKarb3biBaHWE
- HeoTbemremasi 4acTb TOProBnNn (PUHAHCOBLIMU UHCTPYMeHTaMu. [Mpockarnb3biBaHune
yalle BCEero BO3HWKAET B COCTOSIHUM HENWKBMOHOCTM pbiHKA WM €ro  BbICOKOW
BONATUIBHOCTU (Hanpumep, BCreacTBME BbiNycka HOBOCTEN, 3KOHOMUYECKNX COBbITUN,
OTKPbITUS PbIHKOB M Ap.), B pe3ynbTarte 4Yero opaep He MOXeT ObiTb WUCMOMHEH Mo
obo3HayeHHOM KnueHTOM uUeHe. [pyrumn crioBamu, Baw opaep MoxXeT ObiTb He
WCMOSHEH MO 3asBfIeHHON LieHe. [pockanb3biBaHME MOXET BO3HUKATb Npu ntobom Tune
cyeToB, npeanaraemblix KomnaHunen.

lMpockanb3biBaHWE MOXET Takke BO3HMKHYTb NMPWU MCMNONb30BaHUW OpAepa CTon Jlocc,
opaepa Tenk npoput u gpyrux opgepoB. Mbl He rapaHTUpyemM WUCMOSIHEHWE
OTNOXEHHbIX opaepoB Mo 06o3HayeHHoM ueHe. OQHAKO Mbl 3aBepsieM, 4TO opaep
OyOoeT WCMomHeH Mo cregylwen MakcumanbHo ©6nuskon mn GnaronpusaTHoOW AOns
KnueHTa ueHe oTNoXeHHOoro opaepa.

(b) PekBOTbI

B HekoTopbix crniyyasx KomnaHusi mMoxeT npeanoxuTb KnMeHTy BTOPUYHYKO LIEHY
(pekBoT) nocne pasmelleHus opgepa. KnveHT JomkKeH cornacutbCa ¢ 9TUM PEKBOTOM
A0 1cnornHeHust opaepa. KomnaHust npeaocTaBnsieT pekBoT, ecniv LeHa, 0003Ha4YeHHas
KnueHToM, OTCYyTCTBYET Ha pblHKE B KOHKPETHbIA MOMEHT WCMNOMHEeHUa opaepa.
BTopuyHasa ueHa npegcraBnseT cobon Gnuxkanwyto K 0603Ha4YeHHON KnneHTom ueHy,
AEVNCTBYIOLLYIO HA JaHHbI MOMEHT Ha PbIHKE.

PekBoTbl HE NMPUMEHAKTCA K cHeTaM U BaJIlOTHbIM NMapam C UCMNOJIHEHNEM Ha pPbIHKE,
a TakKXe K OTJIO)KeHHbIM opaepaMm.

5. Tunbl opaepoB nNpu Toprosne hMHaHCOBbLIMU MHCTPYMEHTaMM
(a) PeIHO4YHBLIN opAaep

PbIHOYHBIV OopAep — 9TO opAep Ha MOKYMNKY Unn npogaxy (UMHaHCOBOrO UHCTPYMeHTa
no Tekywen ueHe. KMcnonHeHne 3TOro opaepa npuUBOAMT K OTKPbITUIO TOProBOW
nosnumn. PrMHaHCcoBbIE MHCTPYMEHTBI NOKYNaKTCA MO LeHe npoAasua, a npogarTcs no
ueHe nokynatens. K pplHO4HOMY opaepy MOryT rnpunaraTbCs opaep CTon fiocc 1 opaep
TENK NpodouT.

(b) OTNOXeHHbIN opaep

KomnaHus npeanaraetT cneayrwme Tunbl OTIIOXKEeHHbIX OpAEPOB: NUMUTHbIN opaep Ha
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MOKYMKy, CTOM-OpAep Ha MOKynKy, NIMMUTHbIA Opaep Ha npodaxy, CTon-opaep Ha
npogaxy, CTON-NMMUTHBIA OpAep Ha NOKYNKYy U CTON-NMMUTHBIN OpAep Ha npoaaxy.

OTnoXeHHbIN opaep npeacTaBnaeT cobow opgep, NO3BOMASKWMI MOKyNnaTb WK
npogaBatb (PMHAHCOBLIN MHCTPYMEHT MO 3apaHee 0003Ha4YeHHOM LeHe B Byayuiem.
Takve opaepa WUCMOSMHAKTCS, Kak TOMbKO LieHa JocturaeT 0D003HaYeHHOW OTMETKMW.
OpHako npu onpeaerieHHbIX YCoBUSIX TOProBnM UCMNOSTHEHME TakuX OpAEpPOB MO LEeHe,
obo3HayeHHoM KrnveHToM, MOXeT ObiTb HeBO3MOXHO. B atom cnyvyae Komnanus
BMpaBe WCMNOMHUTbL OpAep Mo MepBOoM UMelLlencs LueHe. Takme criydam MoryT
BO3HMKaTb, Hanpumep, B nepuon peskux konebaHun ueH, Korda B pamkax OOHOW
TOProBOM CECCUWN LieHa MOBbIWAETCH U MOHWXKAaeTCA [0 TakoW CTeneHu, 4To, Mo
npaBunam COOTBETCTBYIOLLEN OMPXM, TOProBns LOMKHa OblTb MpUOCTaHOBIEHa WK
orpaHuyeHa. Takke Takue crnyyam MoryT BO3HUKaTb NPU OTKPbITUX TOProBOW CECCUMN.

K OTITIOXKEHHOMY opAepy MOryT rnpunaratbCA opaep Ctomn JfiocC 1 opaep TENK I'IpOCbI/IT.
OTnoXeHHbIn opaep OTHOCUTCA K KaTeropummn «OENCTBUTENEH OO OTMEHbIY.

(c) Opaep Tenk npocpurt

Opaep Tewk npoduT npegHasHayeH Ans nosiydeHuss npubbinn, korga ueHa Ha
(PUHAHCOBBIA MHCTPYMEHT JocTurna onpegeneHHon oTtmeTku. KcnornHeHve Takoro
opAaepa NpMBOANUT K MOMHOMY 3aKpbiTUO Bcen no3vumn. OH Bcerga cBsi3aH C OTKPbITOM
nosvunen unm OTNoXeHHbIM opaepoM. Opaep TEWK NpodUT MoXeT ObiTb 3anpoLleH
TONbKO BMECTE C PbIHOYHLIM OPAEPOM WNIM OTIIOXKEHHbIM OpAepoM. [aHHbIM Tun
opaepa npeanoniaraeT, 4Tto ToproBad nnowanka KomnaHuu COOTHOCUT ANWHHbIE
no3unumMm ¢ LEeHOM Npoaasua Ans yAOBNeTBOPEHUS

ycrioBusiMm opaepa (Tako opaep Bcerga ycTaHaBNMBAEeTCsl Bbllle TEKyLeWn LeHbl
npogasLa) WU, aHarnorMyHo, KOPOTKME MO3ULMN — C LIeHOW MokynaTens (Takon opaep
BCEraa ycraHaBNMBAaETCS HUXKE TeKyLLel LeHbl NokynaTens).

(d) Opaep cTton nocc

[aHHbIN opaep npegHasHayeH ans MMHUMU3aumMm yObITKOB, €CNK LieHa Ha PUHAHCOBbIN
WHCTPYMEHT Hadana M3MeHsITbCA B HebraronpuaTtHOM HanpasneHun. Ecnu ueHa Ha
(PUHAHCOBbBIA WMHCTPYMEHT AOCTUraeT 39TOM OTMETKU, BCS MNO3UUUS aBTOMaTUYECKU
3aKpblBaeTcs. Takon opaep Bcerga CcBsidaH C OTKPbITOW MO3UUMEN UMN OTIIOXKEHHbIM
opaepoM. OH MoxeT ObITb 3anpoleH TONbKO BMECTe C PbIHOYHBIM OpAEepPOM WMn
OTNIOXEHHbIM opaepoM. [laHHbIM TUN opAepa npeanosiaraeT, YTo Toprosas nnatgopma
KoMnaHum COOTHOCUT LOfWHHbIE MO3MUMM C LIEHOW npojdasBua Ans y4oBMeTBOPEHUS
ycrnoBnam opgepa (Takon opaep Bcerga yCTaHaBNMBAETCA HUXE TeKylen UeHbl
npogasua) W, aHanorm4yHo, KOpPOTKME MO3UMK — C LIeHOW nokynatensa (Takowm opaep
BCerga yctaHaBnvMBaeTCs Bbille TEKyLLEW LieHbl NoKynaTtens).

6. Kputepumn obecnevyeHUss HaMNy4LWnxX yCrioBMA UCNONHEHUs opaepa
KomnaHus onpegensieT OTHOCUTENbHYH BaXXHOCTb BbllLENepeyncrieHHbIX (aKkTopoB,

obecneymBaoLLMX Hauny4LumMe ycrnoBus UcnonHeHve opaepa (cM. n.3), pykoBoACTBYSACH
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CBOMMW 3HaHUSMW, NPOdeccroHanM3MoM W OMbITOM C Yy4eToM WHdOopMauun o
MOIOXXEHUUN Ha PbIHKE U NMPUHMMas BO BHUMaHME:

(a) ocobeHHocTH opaepa KnneHTta
(b) ocobeHHOCTN PUHAHCOBOrO MHCTPYMEHTA, SABMSOLLEroca NpegMeToM 3TOro opaepa.

Ans yacTHbIX KnMeHTOB Haumnyudline ycrnoBusi UCMOSTHEHUS OopAepa onpeaensitoTcs no
COBOKYMHOCTU (€Cnn MHOEe He NpeayCMOTPEHO LENsSMU UCNONHEHUSI caMOoro opaepa) Ha
OCHOBE LieHbl (PpMHAHCOBOro WMHCTPYMEHTA WM PacXodoB, MOHECEHHbLIX B CBSI3N C €ro
NCMNOSMTHEHMEM, K YMCIy KOTOPbIX OTHOCHATCA BCE pacxofbl, MOHEeCEeHHble KrneHTom,
HENOCPEeACTBEHHO CBsI3aHHble C MCMOSNIHEHMEM opaepa, B TOM uucne cbopbl mecTa
NCMNOSHEHMS COENKM.

7. CneunanbHble yka3aHus KnueHTa

71 Mpu Hanuuum cneuuanbHbIX YykaszaHMW 06 uWCMonHeHWM opaepa, cAenaHHbIX
KnneHTom mnu ot ero nuua, KomnaHus o6s3yeTcs obecnednts — B MakcUManbHO
BO3MOXHOW CTEeneHM — WCMNONHEeHNe opAaepa B CTPOrOM COOTBETCTBUMM C
ykazaHusimu KnueHra.

NMPEAYNPEXOEHUE _CneunanbHble ykaszaHuUst MOTyT NPensTCTBOBaTb
npuHaTUIO KomnaHven mep ana obecneyeHnst Hamny4dwmx yCrioBMmn UCNOSTHEHUS
opaepa.

72. MNpaBuna Toproenu Ha cneumnarnbHbIX pblHKax UM obcTaHoBKa Ha PbIHKE MOTYT
nomMeluaTtb KomnaHumn cnegoBath onpeaeneHHbIM ykasaHuam KnveHTa.

8. MecTO ucnonHeHust caenku

MecTo UCnonHeHne caenku — aTo PUaMYEcKMe nuua, B KOTOPbIX pasmeLlalTcs opaepa.

Ona uenen opoepoB Ha UHAHCOBbIE WHCTPYMEHTbl, €AWHCTBEHHLIM MECTOM
ncrnionHeHus coenkn sasnsetca Komnanunda. NHdopmaumss o6 aToM npegocTaBnseTcs
KnueHTy Ha NOCTOSAHHOM HocuTene unu NyenukyeTcs Ha rnaBHOM canTe KomnaHuu.

KnveHT npu3sHaeT, 4YTO CcOEenKn C (PUHAHCOBLIMU WHCTPYMEHTaMM Mpu  y4yacTum
KomnaHuu ocyLecTBnsoTcs BHE OMPXK, B CBSA3M C YEM OHWU MOTYT ObiTb COMPsiXXeHbI C
OonbLuen aonen pucka, Yem caernku, perynmpyemMoie bupxamu.

9. UcnonHeHue opaepa KnneHta

an/I NCMOJTIHEHUN opaepa KnneHta KomnaHus 069|3yeTc;| BbIMOJTHATbL clneayrune yCrnoBu4d:

(a) rapaHTUpyeT, YTo opAepa, UcnornHAeMble oT nuua KnneHTa, cCBOEBPEMEHHO 1
TOYHO PErnCTPUPYIOTCH U pa3MeLLaoTcs

(b) ncnonHseT B ocTanbHbIX acnekrtax conocraBnuMble opaepa KnmeHTta nooyepegHo
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N CBOEBPEMEHHO, €Cnn TONIbKO OCOOEHHOCTM opaepa WM AOMUHMpPYHOLLME
YCrNOBWsI pblHKa AenaltT 3TO HeuernecoobpasHbiM Unu ecnu nHtepeckbl KnueHta
TpebyoT NHoro

(c) nHpopmupyeT yacTtHoro KnveHTa o ntobbIX 3HAYUTENbHBLIX 3aTPYAHEHMSX,
NPenATCTBYIOLMX CBOEBPEMEHHOMY WCMOMIHEHUIO oOpAepa, MNpu BbiSBIIEHUU
TaKnx 3aTpyaHEHUN.

10. Cornacue KnueHTa

3aknovaa ¢ Komnanuen KnueHTckoe cornawleHme o6 okasaHUM WHBECTULMOHHbIX
ycnyr, KnneHT cornawiaeTcsi O NpUMEHEeHUM K HeMy n3noxeHHou MNonntnkmn KomnaHuu.

11. U3ameHeHue MonuTuku n gononHuTenbHasa uHgopmaums

KomnaHuna octaBnsieT 3a cobon npaBo nepecmaTtpuBaTb U/MNU M3MEHATb MONUTUKY K
npUHUMaemble Mepbl, Korga codTeT 3TO UuenecoobpasHblM, B COOTBETCTBUM C
ycnosuamMmn KnmeHTckoro cornaweHns mexay KrmeHToMm n KomnaHuen.

Y3HaTb OOMNOSIHUTENBbHYIO MHOpMaUMo M 3agaTb BOMPOCHI OTHOCUTESNBLHO MOMUTUKK
KomMnaHnm MOXHO No 9neKTpOHHOM noyTte info@xtrade.com
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